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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 19  dav of L APRIL 1984.....

and is incorporated into and shall be deemed to amend 3nd supplement the Morigage, Deed of Trust. or Deed o0
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (1he “Borrower™) to secure
Borrower's Adjustible Rate Note to ... SQUIHERN EQUETY MORTGAGE 5 INC ot oo
e { the “Lender™) of the same date (the “Note™™) and covenng the

propenty described in the Secunty Instrument and located at: 54 Cobblestone Road, Greenville SC 29615

(Lot 16, Cobblestone.Road, BROOKFIELD.WEST, SECTLON. L) o irssinssrnsaens S
{ Propacty Address)
The Note conlains provisions aliowing for changesin the interest rate. H theinterest rate
incresses, the Borrower's monthly payments wiil be higher. it the interest rate
decreases, the Borrower's monthly payments wili be lower.

- =7 ADDITIONAL COVENANTS. In addition to the covenant and agreements made 1n the Secunty Instrument, Borrower
and Lender funher covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 9.500......% Secuion 4 of the Note provides for changes in the
interest rate and the monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chenge Dates
The interest rate [ will pay may changeonthe ... first ... dayof . MAY. ..o 19,83, and

on that day of the monthevery ... 12.......... months thereafter. Each date on which my interest rate could change
is called a “Change Date.”
{B} The Inder
Beginning with the first Change Date. my interest rate will be based on an”Index”. The Index will be:
Weekly average yield on (U.S.) Treasury Securities adjusted to a constant maturity
of one Year.

The most recent Index figure available asof ... 45... ... .. Jdays belore ¢ach C hange Date is called
the "Curren? Index”.

Ifthe Index is notongeravailable. the Note Holderwillchoose a newindeybasedupon comparableinfor-
mation The Note Holder will give me notice of its choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will caleutate my new interest rate by adding . 2.500% ..
percentage pointsto thecurrentindex The sunw rounded tothe nearest one-cighth ofone percent(.125%). wili be
my new interest rate.
~ Notwithstanding the above. changes in the index shall not resultin an interest rate increase. on the first
Change Date. inexcessof ....2,500%. .. ... ..., percentage points over the initial interest rate:
Every Change Date thereafter. changes inthe index shull notresultin an interestrate increaseinexcessof
2.000Z ............. percentage poinis over the interestrate in effect immediately prior to the Change Date;
Regardless of any other provisionofthis Note. interest rate changes pursuanttothis Note, shall not result
in an interest rate above fifteenkone-hal fpercent( . 15.500--------- %) perannum for the entire term
of this Note.
The Note Holder will then determine the amount of the moathly payment that would be sufficient 1o repay 1a full
the principal | am expected o owe on the Change Date in subitantially equal payments by the matunty date at my

new tnterest rate. The result of this calculation will be the aew amount of my monthly payment.
(D) Efective Date of Changes
My new interest rate will become effecive on each Chinge Date. [ will pay the imount of my new moathly
payment beginning on the fist monthly payment date after the Change Date uaul the amount of my monthly
payment changes again.
{E) Notice of Changes
The Note Holder will mait or deliver 1o me a notice before each Change Date. The nouice will idvise me of:
(1) the new interest rate on my loan as of the Change Date:
(1) the amount of my monthly payment following the Change Date:
(iii) any additional matters which the Note Holder is required to disclose: and

(iv) the ticle and telephone number of 3 person who wall answer any quesnon [ may have regarding the
natce.

B. CHARGES; LIENS
Uniform Covenant 3 of the Secunty Instrument 1s amended 10 read as follows:

4. Charges: Liens. Borrower shall pay 11l taxes. assessments. and other charges. Anes and imposinons ainbutable to
the Property which may attain a pnonty over this Secunty Iastrument. and leasehold payments or ground rents. «f
any. in the manner provided under parigraph 2 hereof or. if not pard in such manner. By Borrower making payment,
when due. directly to the payee thereof. Borrower shall promptly furnish to Lender all nouces of arnounts duc under
this paragraph. :nd in the event Borrower shall make payment directly. Borro'u-'er'sh.all. sromptly furmish to Lender
receipts evidencing such payments. Botrower shall prompuly discharge any Len which has pnonty over this Secuniy
Instrument: however. Borrower shail not be required to dischaige any such lien so long 38 Barrower {a)shall agree n
wnung to the payment of the obligauon secured by such lienn a2 manner acceprable o Lender: (b) shall in good
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