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accaptable to leader, an assignment ot any rignhts, cilairs o dafensas ahich Borrows Tay have ajyiast
partlas who supply iabor, naterials of services in conhnection with irmprosements rmalde 1o the Froperty,

16, Traansfer of tha Proporty o a Benetlclal interest In Borrower, 1f all o0 3%y part of tra
Property or an interest therein is sold of transterrod by Borrowar (or 1f 3 beneficial interest In
Borrower is sold or traansferred and tocrower is not a natural person or rpersons but is a corporation,
partnership, trust or other legal eatity) without Lendert!s prior written consent, excluling (a) the
croatlon of a lien or. encunmbrance sutordinate to this Security lInstrument which deas not relate to a
transfer of rights ot occupancy In tre property, (b) the creation of a purchase monay security interest <
for household appliances, (c) a traaster by devise, descent or by operation of taw upon the death ot 23 £
Joint tenant or {d) tha grant of any leasehold Interest of thres years or less not containlng an optlion
to purchasa, lender ray, at lender's option, declare all the sums securad by this Security Instrusent to :
ba irmediately dua and payable, : : . ¢ E ‘

If Lender exerclses such option to accelerats, Lender shall mail Borrower notice of acceleration in H )
accordance with paragraph 12 hereot. Such notlice shall provida a pericd of not less than 50 days fron . B
the date the notlce Is malled within whlch Borroser may pay the suns declared dua, f Borrower fails to
pay such sums prlor to the expiration of such perfod, Lender nay, without fturther notlice or demand on
Borrower, lnvoks any remadies permitted by paraqraph 17 hereot.,

Lender may consent to a sale or ftraasfer if: (1) Borrower causes to ba submitted to Lender in-
formation required by lender to evaluate the transferee as it a new IR0 were baing made to the
transteree; (2) Leader reasonably detarmines that Lender's security will not bo impaired and that the
risk of a breach of any covenant or agreement In this Security tnstrument is acceptable; (3) iInterest
will be payabls on the sums secured by this Securlty lInstruzent at a rate acceptablte to Lender; 1)
changes In the terms of the Note and this Security Insfrument required by lLender are made, Including, for !
example, periojlc adjustment in tha Interest rate, a diftereat §inai payment date for the loan, and
addition of unpaid Interest to principal; and (5) the transteree signs an assumption agreemant that is
accoptable to Llender and that obligates tha transteres to keep all the prosises and agresments made in
the HNota and in this Security Instrument, as modified if required by Lender. To the extent permitted by
appilcable law, Lender also may charge a reasonable fee as a condlition to Lender's coasent to any sale or
transfer,

Borrosxer will continue to be obligated under the hote and thils Security Instruent unless Lender
raleases Borrovwer In writing,

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

7, Mcceleratlon; Remedles, Except as provided in paragraph 16 hereaf, upon Borrower's breach ot k!
any covenant or agreement of Borrowar In this Mortgage, inciuding the covenants to pay when due any suas
secured by this Mortgage, Llender prior to acceleratlion shall glve notice to Botrover as provided In
paragraph 12 hereof specifying: (1) the breach; {2) the actlion required to cure such breach; (3} a date,
not less than 20 days ftrom the date the notice Is sailed to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or before the date specified in the noiice may result In "t
acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceading, and sale of the e o TR LR e
property. The notice shall further infora Borrover of the right to relnstate atter acceleration and the €
right to assert In the foreclosure proceeding the nonexistence of a default o any other defense of
Borrower 1o acceleration and foreclosure. If the breach is not cured on or before the date specified In
the notice, lender, at Lender?'s option, may declare all of the sums secured by this Mortgage to be
immedlately due and payable without further demand and may foreclose this Moxrtgage by judlcial
proceeding. londer shall bo entitled to opllect In such proceeding all expenses of foreclosure,
inciuding, but sot limited to, reasonable attorneys' fees, and costs ot documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Mortgage.

18, Borrover!s Right to Reinstate, MNotwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings bequn by
Lender to entorce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage It: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Hote
had no accaleration occurred; (b) Borrower cures all breaches of any other covenants or agreaements of
Borrower contained in this Mortgage; (c) Borrover pays all reasonable expenses incurred by tender in
enforcing the covenants and agresments of Borrower contained in this Mortgage, and In enforcing Lender's
remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys! fees;
and (d) Borroser takes such actlon as Lender rmay reasonably require to assure +hat the llien of this
Mortgage, Llender's interest in the Proparty and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and eftfect as it no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior fo acceleration
under paragraph 17 hereof or abandonrent of the Property, have the right to collect and retain such reats
as they become due and payable, .

Upon acceleration under paragraph 17 hereof cr abandonment of the Property, Lender shall be entitled '
o have a recaiver appointed by a court to entsr upon, take possession of and manage the Property and to
callect the rents of the Property including those past due, All rents collected by the recaiver shall be
applied first to paymant of thae costs of manajement ot the Property and collextion of rents, including,
but not !imited to, receiver's tees, premiums on receiver's bonds aad reasonabt & atiorneys' fess, and
then to the sums secured by this Mortgage, The receiver shall be liable to account only for those renis
actually received, . .

20, Release, Upon payment of all suns secured by this Mortgage, this Mortgage shall becoma null
and vold, and Lender shall release this Mortgaje without charge to Borrower, Borrower shall pay all
costs of recordation, If any, _

21, Malver of Homestead, Borrower hereby waives all rights of homestead axemption in the PFroperty, H

22. Waiver of Right of Appralsal, Borrowsr hereby walves the right to assert any statute providing X
appraisal rights which may reduce any deticizncy judgment obtained by Lender against Borrower in the !
event of foreclosure under this Mortgage,
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REQUEST FOR NOTICE OF DEFAWLT
AND FORECLOSURE URDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or o+thar encumbrance with a
lien which has priorlty over this Hortgage to give hotice to Lender, at Lender's address set tortn on P
page one of this Mortgage, of any dafault under the superior encumbranca and of any sale or other
toreclosure action,
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