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ADJUSTABLE RATE RIDER
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the Borrower’s monthly payments willbe higher. 1f the interest rate decreases, the Borrower’'s mon-
thly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security lnstru- i
ment Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foraninitialinterestrateof 9..87%- Section4 of the Note provides forchangesin theinterest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates !

THIS ADJUSTABLE RATE RIDER is made this ..... lst-.--.-- dayofl ... May-------- 1984 . \ x
and isincorporated intoand shall be deemedtoamend and supplementthe Mortgage. Deedof Trust orDeed to ; L j
Secure Debt(the * Security Instrument”) of the same date given by the undersigned(the “Borrower’) to secure i
Borrower's Adjustable Rate Note to SOUTHERN. EQUITY. MORTGAGE, - INC......c.ounuooninne ‘ WEARN
LT O I IToT AT ATATAT T .., (the “Lender’) of the same date (the "Note™) and covering the . -
property described in the Security Instrument and located at :
102 Gilder Brook Road, Greenville, S.C. 29607 __ -
(PmpmyAdduss) ......................................... : &t
The Note contalns provisions aliowing for changes in theinterest rate. [fthe interest rateincreases, ¢ i N $
. ,
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The interest rate I will pay may changeonthe ..... 1st....... dayof ..... May...... 19.85..and ;
on that day of the month every ..... 12.......... months thereafter. Each date on which my interest rate i
could change is called a~“Change Date.” 1

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an“Index”. The Index will be:

Weekly average yield on (U.S.) Treasury Securities adjusted to a
constant maturity of one year, (the l-year Treasury Security Index),
%glgt)lblished weekly in the Federal Reserve Statis tical Release H.15

The most recent Index figure available as of .45 .. days before cach Change Date is called the “"Current
Index”.

1f the Indexis no longer available, the Note Holder will choose a new index based upon comparable infor-
mation The Note Holder will give me notice of its choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding .. 2, 5007
percentage points tothe Currentindex The sum. rounded to the nearestone-eighth of one percent(0.125%). will
be my new interest rate until the next change date. _ ‘

Notwithstanding the above, changes in the index shall not resultinan interest rate on the first Change Date,
inexcessof .....2,500% ------eerreeiiaiaiiinnn percentage points over the initial interest rate,
nor on any Change Date thereaflter, may changes in the index resultin an interest rate inexcessof .......
..2..000%------ - percentage points over the interest rate in effect immediately prior to the Change Date.

) Regardless of any other provision of this Note, interest rate changes pursuant to this Note, shall at no time
during the eatire term of this Note resultin an interest rate above 15..500percent ( 15.. 500%).

The Note Holder will then determine theamountof the monthiy paymentthatwould be sufficientto repay in
full the principal I am ¢xpectedto oweon the Change Date in substantially equal paymentsby the maturity date
at my new interest rate. The result of this calculation will be the new amount of my monthly payment

(D) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. [ will pay the amountof my new monthly
payment beginning on the first monthly payment date after the Change Date uatil the amount of my monthly
payment changes again

(E) Notice of Changes |

The Note Holder will mail or deliver to me a notice before each Change Date. The notice wilt advise me off

(7} the new interest rate on my loan as of the Change Date;

(i}) the amount of my monthly payment following the Change Date;

(iii) any additional matters which the Note Holder is required to disclose: and

(iv) the title and telephone number of a person who will answer any question I may have regarding the R

notice. ;

. B. CHARGES: LIENS
' Uniform Covenant4 of the Security Instrument is amended to read as follows:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, and othercharges, fines and impositions atiribut-
able to the Property which may attain a priority over this Security Instrument and leasehold payments or
ground rents, if any, in the manner provided under paragraph 2 hereof or. if not paid in such manner, by
Borrower making payment when due, directly to the payce thereof. Borrower shall promptly furnish toLender
all notices of amounts due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly dis-
chargeanylien which has priority over thisSecurity Instrument however, Borrower shalinotbe requiredtodis-
chargeanysuch lisn solongas Borrower. () shall agree inwriting to the payment of the gbligation secured by
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