MORTGAGE

THE STATE OF SOUTH C\R()L[.\'_{ )
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COUNTY OF Greenville __F,”,-Ft,_‘_) CATA BALET § BREAN ’:}&

GRYEMV'LLE CC.S.C

TO ALL WHOM THESE PRESE-TS‘E .\1.\2‘ co_\z_uQE;FH_.!;‘%,;‘tlvle__,Ten:: ines. & Jeoann D. Jenvings

s r . -
of the County ol_g!f?iiﬂ}f_];.‘.l._}j?,;iﬁ,_:._.':‘;.:.;‘;.{.,‘.ﬁ.{'.;RS{._g ¥ State of South Carclina, hereafter called *"Mortgagars™, send greeting:

WHEREAS, the Martgagors are justly indebted 1o BENEFICIAL FINANCE CO. of SOUTH CAROLINA, hereafter called “*Mortgagee”, and have executed a Revohing
Lean Agrecment, hereafter referred to as the “Agreement,”” of even date with this Morigage, by which Mortgagee is obligated 1o make loans 1rd advances vp to
SWL?;QQQnQQ_ hereinafter referred to as the “Line of Credit”” which shall be made pursuant to the provisions of the Scuth Carolina Consumer
Pretection Code (CPC), and all other obligations of Morigagors under the terms and provisions of this Mortgage, it being hereby expressly azreed 1hat upon default in
the payment of the Agreement or of any charge in connection with the Mortgage, or of insurance premiums, taxes or assessments of in the performince of any of the
requirements as 1o taxes of insurance of of any of the other condinons contined in the Mortgage, Mortgagee, subject to the provisicns of the South Carclina CPC »ith
reipect to default and the right 1o cure the defauly, shall have the right to declare the entire Unpaid Principal Balarce (Lereafier referred 1o as the “Uspaid Balaace™)
due under the Agreement 1o be immediately due and owing, ard o proceed 10 enforce the collection of the Agreement together with 2 reasonable sttorney’s fee up to
15% of the Unpaid Balarce for any litigation concerning the debt, and all cther amounts secured hereby:

NOW KNOW ALL MEN That Mortgagors, in order better to secure the payment of the above mentioned Agreement in accordance with its terms, and all other sums
mentioned therein or herein, and also in consideration of the further sum of TEN DOLLARS 10 Mortgagors in hard well and truly paid by Mortgagee at and before the
sealing of these presents, the receipt whereof is hereby acknowledged in this instrument, have granted, bargained, sold and released, and by these presents do grany,
bargain, sell and release unto Mortgagee, its successers and assigns, the real groperty situated in the County of Greenville . State of
South Carolina (hereafter described as the “‘Property”) and described as follows:

"ALL trat cert:in piece, parcel or lot of land, togetrer with the inmprov: rcents

thereon, situate,lving erd being in tre State of South Carolinz, County of Greenville

being srtown as Lots Xo. 11,12 and 13 on a plat of the property of tre -

estate of J.H. Jares as recorded in Flat Book "I;" at page 92; teing the -

property conveyed to the zmortgager by deed of Charles R. Lindsey, et. al.

dated April 2, 197} and recorded in Desd Book 956 at Page 576,

-

Together with all and singular the rights, members, hereditaments and appurtenasces to the Property belonging or in any wise incident of appertaining,

10 HAVE AND TO HOLD 2l and singular the Property unto Mortgagee, itsé\i’c7§s§rs and assigns, forever,

XX 10 1kis box is checked, this Morigage is su}iect 10 a prior mortgaée dated ..M - 19 _~7.6.. Joaecuted by Marngagors

o Citizens Puilding & lean Assc. Of Greer . as Mortgagee, which prior mortgage secures
parmert of a promissory note in the pringipal 2mount of S_Jh,QQO.‘Qﬂ . That prior mort age was recorded o . 19 with
the Clerk of the Court of the County of..._....Gr.BEIlY.lllE...,_,._.., South Carolinain Volume __1_3§ . Al page AN

And Mortgagors do hereby bind themselves 1o WARRANT AND FOREVER DEFEND all and singular the Property unto Mortgagee from and against thernselves and all
other persons lawfully claiming or to claim the Property or any part of that Property.

PROVIDED, ALWAYS, that if Mortgagors shall well and truly pay unto Mortgagee all sums of maney evidenced by the Agreement, or any and all future advances which
Mortgagee shall make to Morigagers under the Agreement up to (he matimum amount shown as the Line of Credit, and shall pay the taxes, issurance premiums and
other amounts herein mentioned at the time and in the manner specified in the Agreement, then these presents and the estate hereby granted shall cease, determine and
be void, azd thereupon the satisfaction and discharge of this instrument may be completed and executed by the duly appointed and acting Manager of Mortgagee.

And Mortgagors, for themselves and for their heirs and assigns, hereby covenant with Mortgagee as follows:

1. Moctgagoers shall insure the morigaged buildings erected on the Property against such hazarde, in such amounts and with cuch carriers as may be approved by
Mortgagee, and shall assign the policy or pelicies of insurance to Mortgagee, and in cace they shall at any time fail or nzglect so to do, then Morigagee may cause the
Property to be infured in its name or as inlerests may appear, and reimburse itself for the premiums and expenses of that insurance, with interest a1 the rate shown in the

* Agreement, and the buitdings shall stand secured by this Mertgage.

+

-

2 Mortzagors shall pay as the same may become due, all tazes by whatoever autherity legally imposed on the Propﬂt)-' and in case they shall at m&‘ time neglect or
&:ﬂ to pay these taxes, then Mortgagee may pay such taxes, and reimburse itself for the same with interest thereon at the rate, shown in the Agreement, and that the same
thall stand secured by this Mortgage.

II 3. Upon default in the payment of any Scheduled Monthly Paymeat in accordance with the terms of the Agreement, or of any insurance premium, tazes of
sessments of in the performance of any of the requirements contained in the Agreement or of any of the conditions of this Mortgage or upon the death of Mortgagor,
then Mortgagee, subject to the provisions of the Scuth Caroling CPC with respect to default and the right to cure the defauly, shall have the right to declare the entire
wigount of the debt secured by this Mortgage to be immediately due and payable, and to proceed to enforce the collection of the same, together with interest, reasonable
%‘ome}"s fees nol in excess of 15% of the Unpaid Balance of the revolving toan account secured hereby and all cther amounts secured hereby or permitted by faw.

C§. 4. The holder of this Mortgage, in any action to foreclose the same, shall Le entitled, without regard to the value of the Property or the adequacy of any security for
M Morigage debt, to the appointment of a receiver of the renls and profits of the Property, and such rents and profits are hereby, in the event of any default in the
(€ ment of the Agreement 2ccording to its terms, assigned to the holder of this Mortgage.
Y
5. Mortgagors herein expressly covenart and agree to pay and keep current the monthly instalments on any pricr mortgage and to preventany default thereunder.
Mortgagors further agree that should any default be made in the paymert of any instalment of principal ot any interest on the prior mortgage, or should any suit be
Ommenced of other action taken to foreclose the prior morigage, then the amount secured by this Mortgage chall become asd be due and payable in Full at any time
@%reaf:n. at the option of the Mortgagee and in accordance with the Agreement. Morigagee, at its oplioen, may pay the scheduled monthly instalments ca the pricr
brigage and, 1o the extent of the amount o paid, become subrogated 1o the rights of morigagee identufied on the prior mortgage. All payments made on the prier
-mortgage by Mertgagee shall bear interestat the Finance Charge rate urder this Agreement until paid in full.

6. If Mortgagors transfer title 10 the Property, Morigagee may allow the transferce of the Praperty 1o assume the debt secured by this Mortgage. By assuming the
debt, transferce will be promising 10 pay the boan evidenced by the Agreement according to the terms of thai Agreement. Morigagee may refuse transferree permissicn
1o assume the loan. If Mortgagee so refuses, Mortgagee has the option i2 adopt vne of two courses of action, as follows:

{a) Declare the Unpaid Balance at the time of transfer of tide at coce due ard pavable
(t) Agree with transferee to new loan terms.

K Mortgagee consents 10 assumption, additicnal charges paid by Hongsgors may he as follows:

. (1) Fee fur credit report relating to transferce )

(q () Assumpticn Fee equal 1o 1% of Unpaid Balance at time of assumption up to 2 mavimum cof $250.00.
S

()
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