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ADJUSTARLE RATL RIDER

{Interest Rate Linlts)

THIS ADJUSTABLE RATE RILER fs rade this 18t day of May , 1984, and s
incorporaied Into and shall ba deemed to amend and supple=ent the Mortgage, Deed of Trust, or Deed to Secure Deb?
(the "Security Instrurent™) of the same date glven by the undersigned {the "Borrower™) to secure Borrower's
Adjustable Rate Note tfo First Federal Savings & Loan Association of South

Carolina . {the "Lender?) of the same date (the "Note")

and covering the property described In the Securlty Instrument and located at:

113 Lenore Avenue, Greenville, SC

(Progﬁertv Address)

The Kote contains ;&roﬂslons allowing tor cﬁanges fn the Interest rate every year subject to the
tinlts stated In the Note, I|f the Interest rate Increases, the Borrover's ronthly payments will
be higher, 1f the Interest rate decreases, the Borrver's conthly payments ¥itl be lover,

ADDITIONAL COVENANTS, tn addition to the covenants and agresments made In the Securlty Instrument,
Borrower and lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate ot10,00%. Section 4 of the Note provides for changes in the
Interest rate and the monthly payrents, as follows:
w4, INTEREST RATE AND MONTHLY PAYMENY CHANGE S

(A) Change Dates v

The Interest rate | will pay may change on tke flrst day of }an , 1985, and on
that day every 12t+h ronth thereafter, Each date on which my Interest rate could change Is called a "Change Date."

(8) The Index . _

Beglnntng with the first Change Date, my Interest rate will be based on an Index, The "index" Is the
week ly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The rost recent Index flgure avallable as of the date 45 days before each
Change Date is cailed the "urrent Index,”

If the Index f< no longer available, the Note Holder will choose a new Index which s based upon
comparable Information, The Note Holder will glire ma notlce ot this cholce,

Tre first index figure for this note 1sLO,94G. 1t is called the "Orfginal index,”

Tre Or (ginal Index plus 2 margln of 2.50 3 (after rounding the result up to the nearest 1/8 of 13) Is
cat led the "Adjustrent Base Rate,”

{C) Calcula¥lion of Changes ‘

Before each change date, the Note Holder will catculate my new interst rate by calculating the difference,
if any, between the Current Index and Origtnal Index. If the Current Index Is higher than the Original Index, the
Note Holder will add the difference to the Adjustment Base Rate, \t the Current Index is lower than the Orlginal
Index, the Note Holder will subtract the difference from the Adjustrent Base Rate, The Note Holder wiH then round
the result of this addltlon to the rearest 1/8 of 1 percentage polnt (0,125), Subject to the linits stated In
Sectlon 4 (D) betow, this rounded zrount wlll be my nes interest rate until the next change date,

Tte Note holder wil| then determine the a-ount of the monthly payment that would be sufficlent to repay
the unpald principal balance of my loan I am expected to owe on the Change Date {n full on the maturlty date at my
new Interest rate In substantially equal payrments. The result of this calculation wll1 be the new amount of my

monthly payrents,

{0} Limits on Interest Rate Changes A _
The rate of Interest | an required to pay shall never be increased or decreased on any single Change Date

by rore than two percentage points (2,00%) from the rate of Interest | have been paying for the preceding twelve

months,
Additionally, my Interest rate shall rover be greater than six percent {6f) above or balow the "Inltlal

Interest Rate,®

(E) E ffective Date of Changes _
My new fnterest rate wlll becore effect | ve on each Change Date, | will pay the amount of my new monthly
payment beginning on the firs?t ronthly payrent date after the Change Date untll the amount of my mofhly payment

changes agaln,

(F} HNotlce of Changes :

Tre Note Holder will mall or deliver to re 3 not lce of any changes In the amount of my monthiy payment
before tte etfective date of any change, The not kce witl include bnformatlon required by law to be qgiven me and
also the title and tatephone nurber of a person who wlll answer any question | may have reqgarding the rotice "

B, Charges; tlens
Uniform Covenant 4 of the Securlty Instrument is amended to read as follows:

4, Charges; Liens, Bérrowgr shall pay all taxes, assessments, and other charges, tines and Impositlons
attrlbutable to the Property which ray attain a priority over this Secur |ty Instrurment, and leasehold paymants cor

FF "Special Cae' Revised 3/334 - 1 Year Asu (With interest Rate Caps) - (PLAN 26)
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