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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMIWM RIDER (thae "Rider™) Is rade this __17¢h
day of Appil , 1 and is Incorporated Into and shall be deered to armend and I
supplement the Mortgage of the sare date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Fedaral Savings and Loan ot South Carolira Mortgagee, of the sare date and .

covarirg the property described In the Hortgage and tocated at:

16 Celand Straet, Greaenville, South Carclipa 29607

{Property Address)

AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agres fo the following amendxent to covenants nade In the '
Mortgage. '
2, That, together with, and in 2additlon to, the ronthly paymants of princlpal and Interest balyable under the i

tores of the note secured hereby, he wlll pay to the Mortgagee, on the first day of each ponth untll the said note
is fully paid, the following sums:

{a) A sum equal to the g¢round rents, If any, next due, ofus tre premiums that will next
become due and payabla on policies of fire and otter hazard Insurance coverlng the
mortgaged property, plus taxes and assessmeats next due on the mortgaged property {all as :
estimated by the Mortgagee) less all sums .already paid theretor divided by the aumber of '
ronths to elapse before one (1) month prlor to the date when such ground rents, premiums,

taxes and assessments wlll become detingueat, such surs to be held by Mortgagee In trust

to pay sald ground rents, premiums, taxes, and speclal assessrents; and .

(b} All payments rentloned In the preceding subsection of this paragraph and all payments
to be rade under the note secured hereby saall be added together, and the aggregate .
arount thereof shall be paid by the Mortgagor each nonth In a single payrent to be i
applled by the Mortgagee To the following ltems In the order set forth: o

(i) taxes, speclal assessrents, fire and otker hazard Insurance premiums;

«an inferast on the note secured hereby; and

(it} amortization of the principal of sald note.

Any deficliency In the amount of any such aggregate monthly payrent, shall, unless made
good by the Mortgagor prior 1o the due date of the next such payment, constitute an event
of default under thls mortgage. The Mortgagee may collect a "late charge” not to exceed
four cents (4¢) for each doilar ($1) of each payrent rore than flfteen (15) days in
arrears to cover the exira expanse Involved ia handling delinjuent paymants,

3, If the totat of tha payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of the payrments actualily .made by the Mortgagee for taxas or assesstents or Insurance prenfums, as the csa
may be, such excess, If the loan Is current, at the optlon of the Mortgagor, shall te credited on subsequent
payments to be rmade by the Mortgagor, or refunded to the Mortgagor. If, however, the ménthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay taxas and assessments and Insurance
premluns, when ths same shall become due and payable, then the Mortgagor shall pay to the Mortczges any amount
necessary to make up tre deficlency, on or before the datfe when péyr.-ent of such taxes, assessments, or Insurance
premiums shall bs due. If at any tire the Mortgagor shall tonder to the Mortgagee, in accordance with the
provislons of the note secured hereby, full payment of the entlre ir}débfedness represented thereby, the Mortgageo
shall, In computing the amount of such indebtedress, credltf to the account of the Mortgagor any balance remainlng
In the funds accurmulated under the provislons of (a) of paragraph 2 tereof, [Lf there shall be a defzult under any
of the provisions of this rortgage resulting in a public sale ot the prenlises covered hereby, or 1f the property
is otherwise acquired after default, the Mortgages shall apply, at the time of the cormencement of such
procedings, or at the tire the property 1s otherwlse acquired, the balance then remalning In the funds accurulated
under {a) of paragraph 2 preceding, &s a credit against tre arount of principal then remalning unpald under The
note secured hereby.
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9, The Mortgagor further égrees that should thls rortgage and the note secured hereby not be ellglibte for

insurance under the National Housing Act within 60 days from the date hereof (written statement of any
officer of the Departrent of Houslng and Urban Developrent or asthorized agent of the Secretary of Housling and
Urban Daveloprent dated subsequent tfo trea sald tire from the date of this mortgage, declinlng to insure sald

note and this mortgage, being ceemed concluslve proof ot such ineligibitity), the Mortgagee or the holder of the
note may, at [ts optlon, declare atl sums cecured haredby Immediately due and payable. This optlon may not be
exercised by the Mortgagee when the ireligibllity for insurance under the National Houslng Act is due to the
Mortgagee's fallure to renit the rortgage lnsurance premium to the Desartrent of Housing an Urban Development,

IN WITNESS WHEREOF, Mortgagor has exscuted this Rider.
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