s s rpmpmaeEd y

. - E - e P AT R R RN

Vit 1830 71;5‘370

Uniform Coveaants. Borrower and 1 eader conenant and dgree ds follow

LPAYMENTOF PRINCEPAL AND INTEREST. Borroaer shall prompih pay w ken dae the pravipal o and interest oa the indebtedness eviderced
By the Note, any propavment and late charves provided inthe Note and 21 other sumis secured by this Insremerat

LELANDS FOR FANES, INSLRANCE ANDOTHERCUARGES, Subjedt to apphicable laa or toa written waner by U ender, Borrower shall
pas to L ender on the day monthly insatments of pringipal or interest are payaeble under the Note (or on another day designated in writing by
Lender), untilthe Note is paidin full, asum thercin " Furdy "y equat to one-tuclfth of (@) the yearly water and seaer r2to and taves and assessments
which may be kevied ontke Property, thh ke yearly groundrents, if any, (chthe yearly premivm installments for fire and other harard insurance,
rent toss insurarce and such other insuranve covering the Property as 1 ender mas require purseant wo paragraph § kereot, (dy the searly premium
instaliments for mortpage insuranve f any, and e afthis Instrument s on a feasehold, the searhy tived tents, 1f any, under the grourd lease,
all as reasonabh estmated initally aed from time to time by Lender onthe basis of assessients and Bl and reaseonatle estimates thereof. Am
waiver by Lender of a reguirement thy Borrower pay such Funds may be resoked by L ender,in 1 ender’s sole discretion, at any 1ime upon notice
in writing 1o Borrower. 1 ender may require Borrower topay to | ender, in adane, such other bunds forother taves, charges, preminms, assessments
and impositions in connection with Borrower or the Propetty which 1 ender shall reasonably deem necessary to proted [ ender’s interests (herein
“Ohber Impositions” ). Unless othersive provided by applicable law, 1 erder may require bFurds for Other Impositions to be paid by Borrower
in a lump ~um or in periodic instatimects, at Yender®s aption.

Tre Funds shall be held in an institetiondsy the deposits or accounts of which are insured or guaranteed by a Feder2! or state aﬂ:cnq (including
Lender if | ender is such an institution). 1 ender shall apply the Funds 1o pay said rates, rents, 1aves, assessments, insurance premiums and Other
Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no charge for
so holding and applyving the Funds, analyzing said account or for venifying and compiling said assessmants and bills, un'ess Lender pays Borroaer
interest, earnings or profits on the Fuods and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of caecution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires interest, earnings or profits 1o be paid, 1.ender shall not be required to pay Borrower any interest earnings or profits on the Funds.
Lender shall give to Borrower, without charge, a2n annual accounting of the Funds in Lender’s normal format shouing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pladeed as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender al the time of the annuat accounting thereof shall exceed the amount deemed necessary by Lender
te provide for the payment of water and sewer rates, Faves, 26SESNMents, insurance premivms, rents and Other Impositions, as they fall due, such
evcess shall be credited 10 Borrower on the next monthly installment or installments of Furds due. If at any time the amount of the Funds keld
by Lender shall be less than the amount deemed nevessan by L cnder to pay water and sewer ates, taves, assessments, insuramie premiums, teats
and Other Impositions, as they fall dee, Borrower shall pay 1o Lender any amount nevessan to make up the dcﬁuen\\ within thlrl\ days after
rotice from lender 1o Borroner requesting pa)m:.m thereof.

Upon Borrower's breach of :mj.' covenant or agreement of Borrower in this Instrumert, Eender may apply, in any amount and in any order
as Lernder shall determine in 1ender s sole discretion. am bunds held by 1 ender arthe time of application {i) To pay raies, rents, 1aves, assessments.,
insurance premiums and Oiher Impositions which are now or witl hereafter become due, or (i) as a credit against sums secured by this Instrument.
Upon payment in full of alt sums sevured by this Instrament, Lender shall promptly refund to Borrower any Funds held by Lender.

1L APPLICATION OF PAYMENTS. Unless applicable liw provides otheraise, alt payments reveived by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the follonicg order of prionty: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: {if) interest parable on the Note: (1) principal of the Note: (1v) interest payable on advances made pursuant to paragraph 8 hereof; (v)
prircipal of advances made pursuant to paragraph 8 hercof; (Vi) interest pazable on any Puture Advance, provided that if more than one Future
Advance is ounstanding, 1 ender mav apply payments receined among ihe amounis of iaterest parable on the Future Advances in such order as
[ ender. in Lender™s sole discretion, may determine: (vii) prindipal of any Future Advance, provided that if more than one Future Adhvance is outstanding,
 cnder may appiy pavments received amony the pringipal balances of the Future Adsances in such order as §ender,in ender’s sole discretion,
may determine; and (vik) any other sumi secured by this Inssrument in such order as Leader. atender’s option. may deterimine: provided, howeer,
that Lender may, at [ ender’s option, apply any sums pavable pursuant 1o paragraph 8 hereof prios 1o interest op and principal of the Note, but
suvh application <hall not otherwise affect the order of priority of appbation «peaified in this paragraph 3.

4. ( H. \R( tS: LE \\ Borroaer <hall pay all water and sewer rates, renls, 1aves, dassessments, premiums, and Otker II’I‘]P\“[IIO[‘IS attributable
1o the Propeniy 2t Lender’s option in the manner provided ueder paragraph 2 hereof or, if not paid insuch manner, by Borrower making payment,
when due. diru!l_\ to the pavee thereot, or in such other manner 2« E ender may designate in writing. Borrower shall promipily furnish 1o Lender
all notices of amounts due urder this paragraph 3, andin the eveat Borrower shat! make povment directly, Borrower shall promptly furnish to
[ ender teceipis evidening sech pasments. Borrower shall promptly discharge any lien which hac or may have, priority over or equality with,
the fien of this Instrument. and Borroaer <hall pay, when due. the claims of all persons <upplyving labor or materials to o7 in connection with
the Properiyv. Without 1ender's prior wntten permission, Borrower shatlt rot aflow any tien inferior to this Instrument 1o be perfected against the
Properis.

S HAZARDINSURANCE.  Borroaer <hall keen the improsements noas enisting or hereafter erected on the Property insured by carriers atall
times satisfacton to 1 erder azainst foss by fire, hazards induded within the term “extended vorerage™, rent toss and vuch other hazards, casuatlties,
labilties and contingercies as [ ender (and. if 1his Instrumert i~ on a easchold, the ground lease) shall require and insuch amounts and for such
periods as Eender <hall require. Al praniums on insurance policies <hall be paid, at Lender’s option, in the manner provided under paragraph
Y hereof, or by Borrower making paymert, when due. directly to 1he carrier, or 10 ~uch other manner as Lender may designate in writing.

All insurarce policics ard rencwaly thereof shail beina form aceeptable to §ender and skall indude a sandard morigage clause in favor of
and in form acceptable to Lender. Tender shall have the right to hold ihe policies, and Botower shall prompaly furnish to Lender all reneaal
rotices and all receipts of paid premivms. At feast thiry diys prior to the evpiration date ot a p\\!u\ Borrower shall deliver to Lender a renewal
policy in form san\fauon todender. H this Insttument is 0n a leasehold. Borrower shall furnish Lender a duplicate of all policies. renewal notices,
renewal policies and receipts of paid premiumsit, by virfue of the ground leawe, the originals thereof may not be supplied b Borrower to Lender.

In the event oF Toss. Borroser shall give immediare wetten notice o the insurance carrier and to 1 endei. Borrower hereby authonzes and
enpoacts Lender as attorner-in-fact for Borrower 1o mahe proot of Lloss, o adjus and compromise any claim undet insurance poticies, (o appear
in and prosecute any action arising from such insurance potivies, tocollect and receive insurance proveeds, and to deductikerefrom 1 ender’s expenses
invurred in the collection of such proceeds; pronided boagver, that nothing contained in this paragraph § shall require Lender toincur any expense
of take any action hereander. Borrosser further asthorizesTender, at 1 enders option, (a) to hold the balance of such proveeds to be used 10 reimburse
Borrower for the cost of seconstruction of repair of the Property or (h) o apply the balance of such provecds 1o the piyment of the sums secured
By this Instrument, whether or nat then dee, in the order of appheation set torth in paragraph 3 hereot (subject, howeser, to the nghts of tkhe
tessor untder the ground fease if this Instrument is on g kachold).

If the insurance proveeds are held by Lender to reimburie Borrower for the cost of testoration and repair of the Property. the Property shall
be restored 10 the equinalent of its origiral condition or such other condiion as Tender may approve in writing. Lender may, at Lender’s option,
condiion disbursement of «aid p:’i‘\.t.u.i\ on L ender's approval of such plans ard specitications of an architest satistactony to | ender, contracor RIVAY
estimates, architect™s certificates, waivers oF liens, vworn staterments of mechanios and materiztmen and such other evidence of costs, pgrccrra;e
mmpkuon of con~truction, applicaton of payments, and satisfaction of Lens as Lender may reasonably coquire. I the msuz.mu. provecds are
apphed to the payment of the sums sevured by this Instrument, any such applivation of proveeds 10 principal <hall not eatend o1 postpane the
Jue dates of the monthly invallments ieferred to in paragraphs 1 and 2 hereof or change the amaunt~ of swuch isdallments 1T the Propertio s
oW pursuant to paragraph 27 hereof orif Leader acquires title to the Properniy. Teader <hall have alt of the nghtorite and wterest of Borroaer
in ard to any imuranyve polivics and uncarred premiurs thereon ard in ard to the proceeds reaalting from any damage to the Property prior to
such «ale or aoquisation.
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