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(interest Rate Limits)
THIS ADJUSTABLE RATE RILER Is made thls 30 day of April , 19 84, ang s '

incorporated Into and shall he deemed to a~end end supplecent the Mortgaga, Deed of Trust, or Deed to Secure Debt
{the "Security Instrurent") of the sz~a date given by tre undersigned (the 'Borroser™) to secure Borrower's
Adjustable Rate Note to First Federal Savings & Loan Association of South Carolina ‘

, (the “Lender™) of the sawe date (the "Note") ’
and covering the property described In the Security instrurment and located at: ‘

206 Cherokee Drive, Greenville, SC

{Property Address)

The Note contains provislons atliowing for changes in the interest rate every 6 months subject to the
limits stated in the Note, If my interest rate Increases, my wonthly payments may

te higher. it my interest rate decreasss, my ronthly payments cay be lewer, The principal amouat | rast '
repay may lncrease above the amount | am originally borrowling. .

ADDITIONAL COVENANTS, In additlon to the covenants and agreerents rade In the Security Instrurent,
Borrewer and Lender further covenant and agree as ftollows:

A, !NTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate ofl2.375 %, Sectfon 4 of the Nota provides for changes In the .;"T{*?x'-'?r_:;‘%%‘ci%é?‘é"ff-si%
interest rate and the ronthly payrents, as tollows: (,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES S.

{A) Change Dates ‘
The. Interest rate 1 will pay may change on the flrst day of Novembar- ,1984 , and on
that day every 6th ronth thereafter, Each date on which my Interest rate could ¢hange Is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my inferest rate wil)l be based on an Index, The "lndex" [s the
ronthiy average yleld on Unlted States Treasury securities adjusted to a constant maturity of 6 ronths, as made
avallable by the Federal Reserve Board, Tre most recent tndex figure avallable as of the date 45 days before each
Change Date Is calied the "Current fndex,”

If the Index Is ro longer aval table, tte Note Holder will choose a re« Index which Is based upon
comparable (nformation, The Note Holder will glive re notlce of this cholce.

The first Index fligure for this note is 2:9202, it Is called the "Original index."”

The Criginal Index ptus a rargln of 2.500 1 {atter rounding the result up to the rezrest 1/8 of 1) Is
the sarme as "initial interest Rate.”

(C) Calculation ot Changes
, Before each chanze date, the Note Folder wiil deternfne any change In ny rate of Interest, The Note
Holder will calculate tre a-ount of the ditference, If any, tetween the Current Index and the Original Index, |If
the Current Index fs higher than the Orlqinal Incex, the Note Holder will add the difference to the Initial Rate of
Interest, |f the Current Index Is lower than the Orlagiral Injex, the Note Holder will subtract the difterence from

the Init1al Rate of lInterest, The Note Holder will then rouad the result of thls addition or subtractlion to the i )

nearest one-eighth of one percentage point (0.1258), This rounded amount wili be the new rate ot Interest | an :

roquired to pay. ‘
(D) Linits on Interest Rate Changes and Effect lve Date ot Changes

My Interest rate shail never be greater than FIVE PERCENT (5,0f) above or below the "Initial interest

Ratea M
My ned interest rate will becora effective on each Chénge Date,

(E} Payments
‘ The ronthly faymant arount for the first thirty-six {36) months shall remaln constant at the "Inltial
Payment Arount."” The reathly payment amount durlng years three (33 through six (6) shall be an amount sufficient to
repay the outstanding princlpal balance then due, plus Interest at the interest rate In ef fect at the beginning of
the thirty-seventh (37fh) month, as calcutlated In accordance with Section & (C) tereof, amortlzed over the renaining
term of this Note; provided that any increase so caleutated shall be no greater than seven and one-hatf (7-1/2%)
cercent of the 'flmﬂal Payment Amounf."

Thereatter, beglinning with year seven {7) and contiruling to maturity, the ronthly payrent arount shall be
adjusted by Lender annually to an armount sufficient to a~ortlze, over the reraininy term of this Note, the
outstanding batance tren due, plus interest as calculated according to Section 4 (C) rereot. Such payment shatl
rermain constant durlng each twelve-month perlod, with each annual {ncrease Of any) to be no greater than seven and
one-hal$ (1-1/21) perceat of the ronthly payrent arount for the preceding tuelve-ronth term,

This Note ray contaln negative arortization. |In the event that tre cutstanilng principal balance at any
time exceeds One Hundred Twenty-Five {1258} percent of the original princlipal aount of this Note, Lender shall have
the right to adjust the amount of the ronathly payrent to an ambunt sufficient to amortlze, over the remaining term
of thls Note, the outstznding principal balance then due, with Interest thereon calculated accoratng to Sectlen 4(C) l
hereof, even §f such payjrent aajustr'uénf il result in a rmonthly payrent amount which Is rore than seven and ore- ;
halt (7-1/2#) percent higher than the preceding ronthly pay-ent amount,
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