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Notice: The security instrument secures a Note which contains provisions that:

{1) Causetheinterestrateto change periodically based on changes in an !ndei. The Botrower's scheduled monthly paymenl will
also change periodically, but tess frequently thaninterest rate changes. | :

{2} Allowths outstanding principal balance of the loanto increase overtime. This will happen if the scheduled monthly payment is
- notlarge enough to pay ali of the Interast due andthe Lender londs the Borrower the ditference undarthe terms of tha Note.

ThisRiderismadethis_____27th___ dayof _.19__ 84  __.andisincorporatedinto, and shallbe deemed to ﬁ

amend and supplement the Mortgage, Deed of Trust, of Deed to Secure Debt (the “Security Instrument”) of the same date given by the

_April

undersigned (the “Borrower”) to secure Borrower's Note to City Federal Savings and Loan Association, (the “Lender”) of the same date (the : r' :
“Note") and covering the property described in the Security Instrument and located at : i 7 Ly
344 1200 Pelham, Phase 1I, Greenville, South Carolina, 29615 v 1O
. . S . B
Modifications. In addition to the covenants and agreementsmade in the Security instrument, Borrower and Lender further covenantandagree ¥ €Y.
as foltows: . ! Lo

A Interest Rate Changes

The Note has an“Initial Interest Rate™ ol _12;15__ o%. The Note interest rate may be increased or decreased on the first day of the
month beginning on _D€C ember 1, .19 84 __ andon thatdayofthe monthevery . S1X _ months thereafter. The
dates on which the interest rate may change are ca'led the “interest Rate Change Dates.”
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Changesinthe interect rate will be based onchangesina measure of the cost of moneycalled the“Index”. The Index at the beginning of ‘
this loan is the average discount rate stated as a percentage, on twentysix week Treasury Bills as announced by the U. S Treasury 1
Department following sale of these securities. ‘ §

The Lender may substitute a new measure of the cost of money as the Index if at any time the index being used ceases to be publicly i
announced byits source. The substituted Index willbeused to determine changesin theinterest rate beginning with the firstinterest rate
change after the substitution. Any substituted Index will be beyond the control of the Lender and readily verifiable by Borrower.

Toseleachnewinterestrate, the Lender wiilfirstdetermine the“Currentindex” figure. The Current Index figureis the figure mostrecently
available on eachinterest Rate Change Date, untess Borrower's monthly paymentis scheduledto change withind5 days aftertheinterest
Rale Change Date. If that is the case, the Current Index figure is the figure most recently available when the notice of monthly payment
adjustment provided in Section 5 (D) of the Note isgiven

: ¥
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Theé.e(}dgr will round up the Current Index figure tothe nearest éne eigﬁth of one percent(.125%). The Lender will add the amount of
Z2.15 o to the Current Index figure. The result of this addition will be the new interest rate.

B. Monthly Payment Changes: Capitalized Interest

1Y

The secured indebtedness is payable in monthly instatliments. Monthly payments will be applied first o the interest due and then to
principal The interest due may be greater than the current amount.of Borrower's scheduled monthly payment In that case, theinterest
. duewhichis greaterthanthe Borrower's scheduled monthly payment wilibe advanced on Borrower' saccount bylLenderand added tothe
outstanding principal balance under the Note, unless otherwise paid by Borrower. Such capitalized interestis part of theindebtedness for
which the Security tnstrument secures repayfeant
g 752.35

Borrower's monthly paymentforthefirst . yearls wili be in the amountof U. S. $

on_December 1, 1987 and on that day in that month each _Six months. yeis thereafter (the “Monthly
Payment Adjustment Date”), Borrower's monthly payment will alsobe reset In resetting the monthly paymentonthose dates, thelender
will determine the amount of the monthly payment on the basis of the foliowing factors:

(3} the outstanding principal balance, and
{b) thethen current interest rate, and
(c) theremaining term of the loan.

The Lender will setthe monthly payment at an amourtwhich wou'd be sufficientto pay theloanin full overits remaining term assuming the
thencurrentinterestrate does notchange. inaddition the Lendermay increasethe Borrower's monthly paymentat anytime (g)the total of
the amount of interest capitalized as provided above since the beginning of the loan plus{b) the amount paid toBorroweroronBorrower's
behalf as of loan settlement equals the amount of Borrower's principal indebtedness stated on the first page of the Security instrument.

C. Loan Charges

Itcould be that the loan secured by the Security Instrumentis subject toalaw which sets maximumloanchargesand thatlawisinterpreted
so that the interest or other loan charges cotlected orto be collected in connection with the loan, would exceed permitted limits. lf this is
the case, then: (A) any suchloan charge shallbe reduced by the amount necessary toreducethe chargetothe permitted limit; and(B) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note, or by making a direct payment to Borrower.

D. Prior Llens '

it Lender determines that alt or any part of the sums secured by this Security Instrument are subject to a lien which has priority over this
Securily Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with regard to that lign as
provided in paragraph 4 of the Security Instrument, or shall promptly secure anagreementin a form satisfactoryto Lender subordinating
that lien to this Securily Instrument

By signing this Ridsr, Borrower agreas to all of the above.
WITNESS:

{Seal)

AT U » -
\ Borrower

o % G
:Iﬁmé_&a.) 5 éa)'\ﬁJD-~ ) (Seal)

Borrower

Dstribution:

Original — Attach to the orig.na’ Securty Irstrument (Lender a“ter record rgl
Copy Y — Attach 10 copy of the Securnity instrument {Lender)

Copy 2 — Altach to copy of the Securty Instrument (Mortgagor)

Copy 3 — Attach 1o copy of the Securty Instrumert Settement Agerl)
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