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ADJUSTARLE RATF RITER | : LT

(interest Rate Limits) i

t

THIS ADJUSTASLE RATE RITER Is rade this 30th day of April , 1984 and is
Ircorporated into and shall be deeved to arend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument™) of the same date glven by the underslgne;j (the "8orroser™) to secure Borrower's -
Adjustable Rate Note to First Federal SAvings and lLoan Association of South

“Carolina {the “Lendar™) of the sarme date (the "Note™)
and covering the property described In the Securlty Instrument and located at:
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317 Berea Forest Circle, Greenville, 8. C, 29611
(Property Address)
The Note contalns provisions allowing for changes in the Interest rate every year subJect to the

limnits stated In the Note. It the Interest rate Increases, the Borrower's monthly payments wlil
be higher, |f the Interest rate docreasses, the Borrover!s monthly payments will be lower,
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made In the Securfty Instrument,
Borrower and Lender further covenant and agree as follows:

A. (NTERESTY RATE AND MONTHLY PAYMENT GHANGES

The Note provides for an [aft{al interest rate of 10.373. Section 4 of the Note provides for changes in the
interest rate and the ronthly payments, as follcws:
w4, INTEREST RATE AND MONTHLY PAYME NT CHANGE S

(A) Change Dates _ .

The Inferest rate | will pay may change on the first day of May , 19 85 and on
that day every 12th ronth thereatter., Each date on which ry Interest rate could change Is called a "Change Date,"

e

(B) The lndex

Beginning with the first Change Date, ry Interest rate will be based on an Index. The "lndex™ is the
weekly average yleld on Unfted States Treasury securitles adjusted to a constant maturlty of 1 year, as made
available by the Federal Reserve Board, The most recent Index flgure avallable as of the date 45 days before each
Change Date is called the "Current index.,”

If the Index is no longer available, the Note Holder will choose a rew Index which |s based upon
comparable information, The Note Holder will give re notfce of this cholce,

The first index flgure for this note 1s10.763. 1t Is catied the "Criginal Index.,"

The Original tndex plus a margin of 2. 500f (after rounding the result up to the nearest 1/8 of 1%} Is

+ cal led the "Adjustrent Base Rate.,”

(C) Calculaﬂoﬁ of Changes .
Before each change date, the Note Hoilder wl1| calculate my new Interst rate by calculating the difference,

if any, between the Current Index and Criginal Index, If the Current index Is higher than the Orligiral Index, the

Note Holder will add the ditference to the Adjustment Base Rate., It the Current Index 15 tower than the Original

Index, the Note Holder will subfract the difference from the Adjustment Base Rate, The Note Holder will then round

the result of this additlion to the nearest 1/8 of 1 percentage point (0.125), Subject to the Hmlts stated in

’ Sectlion 4 (D) below, thils rounded armount wili be my ne« fnterest rate untll the next change datea, -
) ~_The Note holder wlll then datermine the amount ot the monthly payment that would be sufficlent to repay : !

the unpafd princlpat balance of my loan 1 am expected to ove On the Change Date in full on the maturlty date at my :

new (nterest rate In substantfal ly equal payments, The result of this calculation wiil be the new amount of my

ronthly pa'yments.

(0) Limlts on Interest Rate Changes
The rate of Interest | am required to pay shall never be Increased or decreased on any single Change Date

by more than two percentage points (2.008) from the rate of Interest 1 have been payfng for the precedlng twelve

rmonths, X
Addl ttonal lly, my interest rate shatl never be greater than six percent (62) above or below the "Initial g
Interest Rate," f i *
b
(€) Ettective Date of Changes . .
My new Interest rate wil} becore eof fect ive on each Change Date, 1 will pay the amount of my new monthly t )
payrent beglnning on the first ronthly payrent date after the Change Date until the amount of my ronthly payrent .

charges again,

(F) Motlce of Changes
The Note Holder will rall or celiver tome a notlce of any changes In the armount of my ranthly payrent

before the ef fective date of any change, The notlice will fnclude Information required by lav to be given me and
also the title and telephone rumber of 2 person who will answer any quastion | may have regarding the not [ce,”

8. Charges; Llens
Unlform Covenant 4 of the Securlty lnstrument {s amended to read as follows: .

4, Charges; Liens, Borrower shatl pay atl taxes, assessments, and other charges, flines and Impositions
attributable to the Property which may attain a priority over thls Securl ty Instrument, and leasehold payments or .

?F‘ nSpecial One" Revised /8% - 1 Year ARM (With Interest Rate Caps) - (PLAN 26)
mLc-175(3) Adjustable Rate Rider
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