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ADJUSTARLE RATE RITER
(Inferest Rate Limits)
THIS ADJUSTABLE RATE RICER Is made this _30th day of Anril o, 19.8¢4, 2nd is

Incorporated Into and shall be de-_e:ned to armend and supplerent the Mortgage, "Deed of Trust, or Deed to Secure Debt
(the "Securlty Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure Borrower!s

Adjustable Rats Note to . .o . .
(the "Lender™) of the same date (the "Note®

and coverling the property described In the Securfty Instrument and located at:

Lot 14 Honeybee Lane, Taylors, S. C. 29687

(Property Address)

The Note contalns prov[slons altowlng for changes in the finterest rate every year subject to the
Iinits stated In the Note, If the interest rate [ncreases, the Borrover's monthly payments will
to higher., 1§ the Interest rate decreases, the Borrower's monthly payeents will be lower.

ADDITIONAL COYENANTS, In additlon to the covenants and agreements made In the Secur{ty Instcument,
Borrower and Lender further covenant and agree as follows:

A, UINTEREST RATE AND MONTHLY PAYMENT CHAKRGES

The MNote provides for an initlal (nterest rate of 10.QQ¥%. Section 4 of the Note provides for changes In fhe
Interest rate and the ronthly payments, as follows:
n4, INTEREST RATE AND MONTHLY PAMMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the flirst day ot Mas . 19_35_, and on
that day every 12th month thareafter, Each date on which my Interest rate could change is called a "Change Date,”

(8) The Index

Beginning with the flrst Change Date, my Interest rate will be based on an Index, The “Index™ Is the
weekly average yleld on Unlted States Treasury securities adjusted to a constant maturity ot 1 year, as made
avallable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each
Change Date [s called the "Current Index.™

‘ It the Index Is no longer avallable, the Kote Holder will choose a ne« Index which is based upon

comparable Inforrat fon, The Note Holder will glve re not [ce of this cholce,

The first (ndex figure for this note Is 10,.766. tt1s called the "Origlnal Index,”

Tre Ortginal ‘ndex plus a margin of 2.5( f tatter roundling the result up to the nearest 1/8 of 15) Is
called the "Adjustrent Base Rate,”

{C) Calcuiation of Changes .

Betore each change date, the Note Holder wlil calculate my new Interst rate by calculating the difference,
if any, between the Current Index and Original index. |t the Current Index is higher than the Origlnal Index, the
Note Holder will add the dlfference to the Adjustment Base Rate, If the Current Index Is tower than the Original
Index, the Note Holder witl subtract the difterence from the Adjustrent Base Rate, The Note Holder witl then round
the result of this additlon to the nearest 1/8 of 1 percentage polnt {0.125), Subject to the limits stated In
Sectlon 4 (D) below, this rounded areunt wiil be my new Interest rate untll the next change date, . .

The lote holder will then determine the aount cof the monthly payment that would be suffictent to repay
the unpald principal batance of my loan 1 am expected to owe on the Change Date in full on the maturlty date at ry
new Interest rate In substant fally equal payrents, The result of this calculation wlll be the new amount of my
monthly payments,

(D} Limi+¥s on Interest Rate Changes _ ‘

Tre rate of Interest | an requlred to pay shall never be Increased or decreased on any single Change Date
by more than two percentage polnts (2.00%) from the rate of interest | have been paylng for the precedling tielve
ronths, . . ‘ ‘
Additionally, my interest rate shal | rever be greater than six percent {6f) above or below the "Initlal
Interest Rate,”

(€) Effective Date of Changes o . A

My new Interest rate will becore ef fectlve on each Change Date, | will pay the amount of my new monthly
payrment beglnning on the tirst monthly payrent date after the Change Date until the amount of my ronthtiy payment
changes agfin,

{(f) Notice of Changes ‘ ‘ .

The Note Holder will rmail or deliver tore 2 notlce of any changes In the amount of my ronthiy payment
before the effective date of any change. The notice wil 1 Include informatlion required by law to be afven me and
also the title and ielephone nurber of a person Who will answer any questfon 1 may have regarding the notlce,"

8. Charges; Llens
Unlform Covenant 4 of the Security Instrurent is amended to read as folloss:

4, Chargses; Liens. Eorrower shall pay all taxes, assessrents, and other charges, flnes and I=positions

attributable to the Property which may aftaln a priority over this Securfty Instrument, and leasehol d payments or

FF "Speclai One" Revised 3/8% - 1 Year AM (With Interest Rate Caps) - {(PLAN 26)
v c-175(3) Adjustable Rate Rider . ca
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