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ANJUSTADLC OATE RFPED
{interest Rata Limits)

THIS ADJUSTAALE RATE RIF£R §5 rade this _30th day of Aoril , 1984, 2nd is ! :

[ncorporated Into and shall t2 deam=d to a-and and supnlemant the Yortgige, Dedd ot Trust, zc Decd to Securs Debt . £

(the "Securlty Instryrent™) of the sime dite given by the undersiged (the "aorroner™) fo secura Borrower's _
Adjustable Rate Note to _First Federal Sayings _and loan Association ' B |
tthe "Lendar™) of The samz data (the "Note™) B :

and covering the progerty dcecrined in the Security tostrurent and locatad at:

- Lot 59. Humming Bird Circle, Wade Hampton Terrace, Greenville County, S.C ¢ DRt
(Proparty Alérass) : ; w( ’

The Note contalns provislions allowing for changes In the Interest rate every year subject to the :
linits stated {n the Note, 1f the Interest rate lncreases, the Borroder's monthly payrénts will i
be higher, Lf the Interest rafe decreases, the Borro«er's monthly payrents will be lover.

ADDITIONAL OOVENANTS, In addition 1o tre covenants and awres~eats racdz in the Security Instrurent,
Borrower and Lender further covanant and agree és foticas:

A. INTEREST RATE AND HOKTHLY PAYMENT CHANGES

Trte tota provides for an (nitial interest rate of 10.00 £. Scction 4 of the lote provides tor changes ia the !

Interest rate and the ronthly payrants, 23 follouas: :

n4, INTEREST RATE AND MONTHLY PAYMENT CHANGES i
(AY Thange Dates
The Interest rate | will pay ray change on the tirst Jay ot May , 19 85 and on

that day every 12th ronth tvereafter, Each date on which oy interest rate could cnanga (s called a "Chana2 Date,”

(8) The index .
Beafnning with the flrst Changs Date, ry Interest rate will te based on an Index, The "lndex" [s the

weexly average yleld on United States Treasury securities adjusted to a constant maturlty of 1 year, as nade
avallable by the Federal Ressrve Board. The most raecent Index figure avallzble as of the Jate 45 days before each
Change Date s calle the "urrent Indax,”

1f the Index is m longar availzble, the tiote Holdar wlitl cheose a nad Endex which is based upon
corparable information, Tre Note Holder will give me notice of this choica,

The first index ficure for this note 15 10.85 £. 1t Is catled the "Orlginal Index,"

Tre Original index plus a marain of 2.5 £ (after rounding the result up to the nearest 1/8 of 18) Is
called the "Adjustreat Bass Fate,”

{C) Calculation of Changes )
Before each chanas date, the tote Holder w4111 calculate my n24 Inferst rata by calculating the difference,

{f any, batwezn the Current Indax and Orlainal lIndex, 1F tn= Current Indsx is higher than the Origlnal Index, tha
i Note Holder will add the ditference to the Adjust~ent Base Rate, |If the Current index i5 lcaer than the Criginal
Index, the Hote Holder Ai11 subtract the dif ference fro- tha Adjustrent Basa Rate, The Hote Hotder will then round
the result of this aiditior to tfne nearest 1/3 af 1 percentaze point (0,125), Subject to tne linl¥s stated in
Section 4 (D) belos, this rosadzd aroant w1 LE b2 7y dny interest rate until the naxt change date,

The MNote holder w#ill then datermine the a—oun® of the ronthly gaymant that would be syfticient to repay
the unpaid principal bdalance of my 1oan | am expected to gve on the Changs tate in full o1 the maturlty date at ry
nex Interest rate In substatially 2qual payrents, The result of this catcalation will be the new amount of my

monthly payrents,

{(0) Limits on Interest Rate Changes %
The rate of fnterest 1 3n required to pay shatl never b2 Increased or decreased oa any single Change Date i
by rore than two percentals points (2,03#) from the rate of [aterest | have been paying for The precediny twelve ‘
months, i

Additionally, my interest rate shail never bz greater than six percent (6%} above or batos the "inltial
interest Rate,"

(E) Effecfli'e Date of Changes ‘ ‘ )
My nes [nterest rate will becons ef fect Ive or each Change Date, ¥ will pay the awunt of my nes ronthly 1

payment beglnnfng on the first ronthly payraent date after the Changa Date unt(i the amount of my monthly payment
changes 2gain. ]

(F) Notice of Changes
The tote Holdar will rail or dallver to 72 a notice of any chanass in the amount of my monthiy payrent

before the ef fective date ot any change, The notlce wil} inctude intormation required by taw to be alven me and
also the tlitle and talzprone nymsar of 2 person who will ansser any cusstlon ' may have regarding the notlce,”

B, Charges; Llens ]
Unltorm Covenant & of the Security trsfrument 15 2-endad to r23d as tolloas:

4, Chargas; Liens, Tarreszr soall pay 2t Tawes, 455 ssmants, and cther charqges, flnes and Impositions

55
attributranle to the Frocerty whtch may attafin a pricrity cover this Security Enstrumant, and jeasshoid paynants or

FF "Sgecial One™ Pevises 3/3F - 1 Year A (With iaterast Rata Tans) - (PLAN 258}
wLC-162 (3) Adjustadie Rate R4d=r
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