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6. PRESERY A TLON AN MAINTENANCE OF PROPERLY: EEANMPHOIDS, Borroser () shall fol corimit wiaste of P impairment
or Jeterioration of 1he Property, (tb) shall noi abandon the Propeny, () shall redtore or repair p:bmp{l_\ and in ayood and word manthe manner all
or any part of the Propeny o the equivatent of i wiiginal conditian, or such other contimon as 1 ender may approve in wiiing, an the ovont ot
any Jamage, injurs of Toss thereto, whether of not inswrance proveads are avatable to cover in whole or in part the costs of such restozation of
repair, (J)hall hevp the Property, invloding improsvenserts, fixtures, equipment, machiners and apphances therevnin vood repair and shall replace
fistires, equipment, machinery and apphances on the Property when recessan to heep such items in good repair, (23 shalt comply with all Faws,
ordinances, regulations and requirements of any vovernmenta! body applicable 1o ihe Property, (D shall provide for profosional managzenient
of the Property by a residential rental property manager satisfactory to L eader pursuant 1o a contract appro od by [ ender in wnting, unles such
requitement shall ke waived by L ender in writing, (2) shatl generally operate and maintain the Property in a manner (o efivure mavimum rentals,
ard (h) shatl give notice inwniting 1o 1 onder of and, usles otherw ise directed inwriting by Lender, appear in and defend any action of procecding
purporting o affect the Property . the security of this lnstrument or the rights or powers of L ender. Neither Borrower nor any tenant of other
person shall remone, demolish or alter any improvement pow existing of hercafter erected on the Propeity or ary finture, équipmmt, machinersy
or applianve in o1 on the Property e weepd whenincidentto the replacement of fixtures, equipment, machiners and apphances with iterms of Lle bind.

11 this Instrument is on a leaschold, Borrower (i) «kall comply with the prof.isibm of the pround lease, (1) shall give immediate wrilten notice
to Lender of any defaull by kessor under the zround lease or of any notice revened b,i Borroaer from such lessor of any default under the ground
tease by Borrower, (uh) shall exercise any oplion 10 renew of extend the ground lease and give written confirmaiion thereof (o 1 ender withia thirn
dars after such option becomes exercisable, {iv) shall give immediate written notice 1o Lender of the commencement 0f any remadial provesdings
under the ground lease by any party thereto ard, if required by Lender, shall permit 1ender as Borrosw e attorred -in-fact to voatrel and act for
Borrower in any such remedial proveedings and (V) shall within thiegy dads after reguest by Lender obrain from the tessor under the gound lease
and deliver 10 Lender the lessor's estoppe] certificate required therunder, if any. Borrower kereby expressly transfers and assigns to Lender the
berefit of all covenants contained in the ground lease, whether or not such conenants run with the lard, but 1 ¢ender shall have no liability with
respect 10 such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and intersts, and Borrower shall not, without the express written consent of Leader, alter or amend. <aid ground fease. Borrower ¢ovenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate conered by the ground
lease by reason of said leasehold estate of said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in
writing 1o such merger; if Borrower shall acquire such fee ¢state, then this Instrument shall simulianecusly and without further action b¢ spread
50 as to bevome a lien on such fee evate.

7. USE OF PROPERTY. Unless required by applicable law or unless [.cn'der.has otherwise agreed in writing, Borrower shatl not allow changes
in the use for which all o1 any part of the Property wasintended at the time this Instrument was evevuted. Borrower shall not initiate or acquiesce
in a change in the zoning classification of the Property without Lender’s prior writlen conseat.

8 PROTECTION OF LENDER'S SECURIIY. 1 Borrower fails to perform the covenants and agreements contained in this Instrument, or if
any action or proveeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but not limited
to, eminent domain, ifisolvency, code enforcement, or arrangements of proveedings invohing & bankrupt or decedent, then Lender at Lender’s
option may make such appearances, disburse such sums and 1ake such action as L ender deems nevessary, in its sole discretion, 1o protect Lender’s
interest, including, but aot Emited io, (i disbursement of attorney”™s fees, (i} entry upon the Property to mal.e repairs, (ili} procurement of satisfactory
insurance as provided in paragraph § hereof, and (iv) if this Instrument is on a leasehald, evercise of any option 10 renew or extend the ground
lease on behalf of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursad by Lender pursuant 1o this paragraph 8, with interest thereon, shall bevome additional indebtadness of Borrower secured
by this Instrument. Unless Barrower and Lender agree to other terms of payment, such amounts shall be immediately due and payable and shall
bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest at suchrate would be contrary
10 applicable Iaw, in which.event such amourts shall bear intercst at the highestrate which may be collected from Borrower under applicable law,
Borrower hereby covenants and agrees that Lender shall be subrogated 1o the lien of any mortgage or other lien discharged. in whele or in patt,
by the indebtedness secured hereby . Nothing contained in this paragraph 8 shalt require Lender to incur any expense or take any action heresnder.

9. INSPECTHON. Lender may make or cause to be made reasonable entries upon and inspections of the Properiy.

10. BOOKS AND RECORDS. When applicable borrowner shall keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and dccurate books of accounts and records adequate to reflect correctly the results of the opera-
tion of the Property and copies of all written contracts, leases and other instruments which affect the Property. Such books, records, contracts,
leases and other instruments shall be subject to examination and inspection at any reasonable time by Lender upon Lender’s tequest, Borcower
shall furnish to Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a statement of income?
and expenses of the Property and a statement of changes in financial position, ¢ach in reasonable detail and certified by Borrower and, if Lender
shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregoing financial statements and at any
other time upon Lender’s request, a rent sckedule for the Property, certified by Borrower, showing the name of tenant, and for each terant, the
space ovcupied, the lease expiration date, 1he rent payable and the rent paid.

1L CONDEMNATION.  Borrower shall promptly notify Lender of any action or proceading relating 1o any condemnation or other taking, whether
direvt or indirect, of the Property, or, part therof, and Borrower shall appear in and prosecute an,i' such action or proveeding unless otherwise
direvted by Lender in writing.. Borrower authorizes Lender, at Lender’s opiion, as attorney-in-fact for Borrower, 10 commence, appear in and
prosecule, in Lender’s or Borrow er’s name, any action of procecding relating to any condemnation or other taking of the Property whether direct
or indiredt, and to settle or compromise any claim in cbnne\'lipn with such condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consaquential, in connection with any condemnation or ether taking, whether direct or indirext, of the Property,
or part thereof, of for comerances in feu of condemnation, are hereby assigned o and shatl be paid to Lender subject. if this Instrument is on
a Teasehold, to the rights of tessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, payments, proveeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at T ender™s oplion. o restoration or repair of the Property or 10 paymeni of the sums secured by this Instrument,
whether o not then due. in the order of application sef forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the due date of the monthly inaallments
teferred toin paragraphs 1 and 2 hereof or change the amount of suchinstallments. Borrower agrees to exevule such further evidence of assiznment
of any awards, proceeds, damages or <laims arising in connection with such condemnation or taking as Leader may require.

12. BORROW ER AND LIEN NOT RELEASED. From time to time, Lerder may, a1 Lender’s option, without giving notice to or obtaining
the coniwent of Borroacr, Barrower's suceessors of assigns or of any junior Henholder or guarantors. without hability on L ender’s part and
notwithsanding Botrower's breach of any covenant of agreement of Borrower in this Instrument, ertend the time for payment of Gid indebredness
ot any part thereof, reduce the paymenis thereon. refease anyonce lable on any of <aid indebtedness, accept a rerewal note or notes therefor, modify
the terms and time of payment of ~aid indebtedness, release from the lien of this fndrument an_i part of the Property. take or release other of
additional security, reconvey any part of the Properiy. consent 1o any map or plan of the Property, consent 1o the granting of any easement, Join
inany aension or subordination agreement, and agree in writing with Borrower to modify the rate of interea or period of amortization of the
Note of chanze the amount of the monthly instatlmerts payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph
12 <hall not affect the oblization of Borroder or Borrower’s stiocesors or asigns to pay the sums cecured by this Instrument and 1o obwrnve the
corvenants of Borroser contained heiein, «hall pot afiect the guaranty of any person, corparation, parnership or other entity for payinicrt of the
indebtedress secured hereby, and shall not affect the lien or priocity of ien hereof on the Propeity. Borrowes shall pay |ender a reasonable senvice
charge, ogether with sech title inurance premiums and attorney’™s fees as may e incurred at Tender's option. for any such action if taken at
Borrower™s request.
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