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ADJUSTARLE RATE RIDER

Cinterest Rate Limits)

THIS ADJUSTABLE RATE RIDER s made this 27th day of Apyiil R 13;54, and Is ]

Incorporated Into and shall be deemed to amsnd and supplement the Moertgage, Deed of Trust, or Deed to Secure Debt

(the "Securlty lastrument™) 1_t Jhe sa?_déta glven by tre undersigned (the "Borrower”) to securs Borrower's
Adjustable Rate Note to irst Federal Savings and Loan Association

{ihe '"Lendor") of the same date (the "Note®)

and covaring the property described in the Securlty instrument and located at:

103 Parkstone Drive, Greenville, SC 29605

(Proparty Address)

he Note contalns provisions alloving for changes In the Interest rate every yesr sudject to the
tinits stated In the Note. 1f the Interest rate [ncreases, the Borrover's monthly payecnts PIaN!
be higher. It the Interest rate decreases, the Borrower's monthly paypents will be lower.

ADDITI_ONAL COVENANTS, In addition to the covenants and agreements made in the Security lastrument,
Borrower and Lender further covenant and agree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initfal Interest rate 6110, 37%. Sectlon 4 of the Note provides for changes in the
interest rate and the monthly paymants, as follows:
a4, INTEREST RATE AND MONTHLY PAYMENRT CHANGES

{A) Change Dates

Tha Interest rate 1 will pay ray change on the first day of Hay R 1985, and on
that day every 12th month thereafter. Each date on which my Interest rate could change is catled a "Change Date,”

(8) The lndex -

‘ 8eginning with the flrst Change Date, my Interest rate will be based on an Index, The "index" is the
veekly average yletd on United States Treasury securlties adjusted to a constant maturity of 1 year, as made
avaflable by the Federal Reserve Board, The most recent Index tigure avallable as of the date 45 days tefore each
Change Date Is calted the "Current 1ndex.”

1§ the Ilndex is no longer avaltable, the Note Holder will choose a new index which i{s based upon

comparable Information, The Note Holder viil give mo notlcghof this cholce, .
The first [ndex figure for this note i1s10,79 is called the "Original Index,"”
The Original index plus a margin of 2. 1 (after rounding the result up to the nerest 1/8 of 15) Is

called the PAdjustment Base Rate,"

{C) Calcuiation of Changes

Before each change date, the Note Holdar will calculate my new interst rate by catcutating the difterence,
if any, between the Current Index and Original Index, If the Current lndex fs higher than the Original Index, the
Note Holder will add the ditference to the Adjustment Base Rate, I|f the Current Index Is lower than the Original
index, the Note Holder witl subtract the dlf ference from the Adjustment Base Rate, The Note Holder will then round
the result of this addltion to the nearsst 1/8 of 1 percentage point (0,125), Subject to the Iimits stated In
Sectlon 4 (D) batow, this rounded amount will be my nes Interest rate unt§l the next changs date, _
N The Note holder will then determine the amount of the ronthly payment that would be suf f fclent to repay
the unpaid principal balance of my loan | am expected to owe on the Change Date in tull on the maturity date at my
nes [nterest rate fn substantially equal payments, The result of this calculation will be the new amount of my

mrifhly payments,

{0) Limits on Interest Rate Changes .
N The rate of Interest | am requlred to pay shall never be Increased or decreased on. any slngle Change Date
by more than one and three-quarters percentage pofnts {1.75%) from the rate of iInterest | have been payling for the
precading twelve months,

Additionally, my interest rate shall never be greater than sfix percent (65) above or balow the "inltial

Interest Rate,"

(E) Effective Date of Changes ‘
‘ My new Interest rate will become of fect {ve on each Change Date, | will pay the amount of my new monthly
payn-ént beginning on the first monthly payment date after the Change Date until the amouat of my monthly payment

changes agalin,

{F} Notlice of Changes , . ,
The Note Holder will mall or dellver to me 2 notlce of any changes (n the amount of my mnthl( paymant

before the effective date of any change, The notice witl include Informatlon roquired by la« to be gl:rzn mo and
also the title and tetephone number of a person who will answer any questlion | may have reqarding the itlce,”

8. Charges; Liens
Uni{torm Covenant 4 of the Securlty Instrument Is amended to read as follows:

4, Charges; Llens, Borrower shall pay all taxes, assessments, and other charges, fines and Impositions
attributable to the Property which may attatn a priority over this Security Instrumant, and leasehold payments or

FF "Revised Speclial One” - 1 Year ARM (With Interest Rate Caps) - (PLAN 23) 2/84 ;
MLC-163 (3) Adjustable Rate Rider
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