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L . vor 1859 #2211 |

AP JUSTARLS OATE RIFEP
tlnterest Rate Linmits)

THIS ADJUSTARLE RATE RITER s mads this 27th day of April , 98%4, and is l

fncorporated I[nto and shall te dacm2d to armend and supplemant the Mortqige, Deed ot Trust, or [Deed to Secure Debt

{the "Secur{ty Instru-eat™) of tha same date glven by tha underslaneld (the "Borrower™} to sacurs torrower's .

Adjustable Rate iote to H. Jack Key and Mary R. Key ‘ 3
. (the "Lendar™) of the sama datz {the tHota")

and covaring the property descrined Tn 1ne Securlty Instrurent and located at:

-

47 Club Forest Lane, Greenville, South Carolina 29605

{Property Address)
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The Noté contalns provisions allowing for changes In tha Interest rate every year subject to the
timits stated in the Note, |t the interest rate [ncreases, the Borrower's monthly payrents wil
be higier. If the Interest rate decreases, the Borroder's ronthly payrents will be lower,
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ADOITICNAL COVENANTS, In addlition to the covenants ang awresteats 7acdz (n the Security Irstrument,
Borrower and tender further covanant and acree 23 folloss:

A, INTEREST RATE AND HONTHLY PAYMENT CHANGES
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The Mote provides for an inftlal Knterest rats of 10.00¢, Soction 4 of the hote provides for chznges in the
Interest rate and The ronthly payrents, 25 folloss:
m4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate 1 witl pay may change on the first day of May . 185 , and on
that day every 12th ronth thereafter. Each date on which ry interest rale coutd change is called a "Chanas Date.”

(B} The Index o

Begiraing with the first Change Date, my lInterest rate wilt be based on an Yndex, The "Index™ (s the
weekly avarace yleld o Unlted States Treasury securlties ajjusted to a constant maturlty of 1 yesr, as made
available by the Federat Reserve 2pard, The rost acent Index flgure avallable as of the date 45 days before each
Change Date Is called the wyrrent ladex,” ,

If the tndex Is no lonaser availzble, the Note Holdar wlll choose a nea Index which [s based upon
comparable infornation, Tha Note Holder will give me rot fce of this cholea,

The first Iadex flaure for this note is10.910 2. 1t is called the "Original Ilndex,"

The Oriqinal tndex plus a margin of 2,50 % laftter rounding the result up to the nearest 1/8 of 1£) Is
calied the tAdjustrent Base Rate "

{C) Calculation of Changes _ _

Before each change date, the liote Holder wlil calculate my ne« Interst rate by calculating the dif ference,
if any, bztwean the Current Index and Orfainal ladex. If fthe Current kndex is higher than the Original index, the
Note Hotder will add the difference to tie Adjustment Sase Rate, If the Current index is lower thaa the Criginal
Index, the Wote Holder wI1l subtract the difterence iror the Adjustreat Base Rate, The Hote Holder witl then round
the result of this additlon to tie nearest 1/5 of 1 percentane pofnt (0,125), Subj_é:t to the linlts stated In
Sectlon 3 (D) batox, this round=d armoaat @il b2 rmy nsv inferest rafe unttl the next change date,

The %ot e holder will then dateraine the a-oun® of the ronthly payment that would be sufflclent to repay
the unpald prircipal balance of ry loar | am expectzi to ode 20 the Change Date in full oa the raturlty date ot my
nes | nterest rate in substantial ly equal payments, Tne result of this calcutation will be the n2«¢ amount of my
month ly payrents,
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(D) Limits on interest Rate Changes _ ;

The rate of interest 1 27 reauired to nay shall never b2 {nsreased or decreased on any single Change Date
by nore than tv0o percentaza polnts (2,621) fron the rare of Interest | have been paylng for the preceding twelve

3 et o

rmonths,
Additionatiy, ry Interest rate shall never b2 aqreatar than six percent (£1) above or belos the "initlial
Interest Rate” : !¢
(€} Effectlve Date of Changes %
My nes interest rate will oecone effect [ve on each Change Date, | wlli pay the anount of my new monthly F
payment beglming on the tirst moathly payrent date affer ihe Change Date untll the amount of my ronthty payment y
changes agaln, ‘

{F} Notlice of Changes .
The liote Boldar will mait or deliver to »2 3 notice of any changes In the amount of my ronthly payment .
before the etfective date of any change, The .noH'ce will fnclude informatlon required by law to be glven me and !
also the titlz and talzohare numdar af a person who «i¥1 answer any questlon | may hava regardina the notice,”

8, Charges; Llens
Unl form Covanznt & of The Security Instrumant s z-ended to read as tolloss:

4§, Crarges; Liens, Zorroear sirall pay all taxes, 23sassnents, arnd other charces, tlnes and I=pesit ions :
attributanizs to the FrocerTy which may attain a priority over this Sacurity Instrument, and leasshotd paymznts or i

Ff uScecial dne™ Revised 3/33 - 1 fear AT (HiTh Interost Rate Caps) = (FLAN 23)
VLC-163 (3} Adjustadle Rate Rider




