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AOMEQWNERSHIP MORTGAGE PURCHASE PROSRAM

DUE-CON-SALE CCHITLT S"—v‘f’.‘E\'I

wi... thz &s ance of the Soutn (are
Authority). A
full, the person purchasing your hcze zust maxe appiic zo and receive
approval fron t‘ne tuthority to assurme your loan. 1 v sell your hoze

to someone who is ineligible to zssuce an Authoriry loan and allow the
pm:c:‘mse‘r to male your rortgage paypenis for wvou, Lhe Authority eay refuse
to zllow the saie and demand full repzyment of the lozn. This could result
in the foreclosure of your mortgage and the repossession ¢I the property.

& prachase s being Jinanced vitn = O
rolina e &

roreclosure naj: alsc result 2Ff veu fzil to occupy the Property &s
your principal residence, if vou :ail to zbide by the agreezents contained
in the rortgage or if it is found that the starements and representations

concained in the borrcwer's Affidavit and in the Mortgage were nodot true.

You mzy aveid such action bv paying your loan in full when vou sell
your hoze or by mexing certain tha: the assumption of vyour loian nas baemn
approved by the Authority. In order TC assu=g your 1ioan, & P

meet the following reguirenents:

Principal Residerce

An suthority lozn may be assumed enly with thie prior approval of the
Aut':::)rity and on" ; if the essuming party intends TO cccupy the propercy
dence within 80 davs of the date on which he becomes
F=S

the —wner of the 4 r«¥. The preoperty cannot be used for cther than

res.cential purposes and no porxticn ol property can be used for anyv trads

or tusiness. The projercy must be o::upiea 2s & prizcidzl residence and
é =

The purchaczr cannct have haa zn ownercship
residence at any time within three (3) yezrs end
is executed. If there is more than onz mOYTEEED
morigagor must wmeet the three Yyear recuirenent.

TXCEPTION: Wnen the home is located inm & tarzatel &res &s gezerminad
by the Authnority, the purchéser ig exemp:t frox the above thres (3) vear prior
ownzrship licitatilon.
Purchase Price

The purchase price ol the propsrty c& ewcezd 1707 ci the zvarzge &rsa
purcaesse price fer previously occupied housing et the tice ¢z -Znz assumrtion,
zs escablished ty the U.S. Treasury Depart T

I have received ané retained z coOpy

REcorded April 25, 1984 at 12:09 P/M ¢ 33335
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