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Uniform Covenants. Borrower and Lender covenant and agree i tollows: VoL 1 : \‘g — R{
i L3V M Y 5"‘\!:;'-__ J{;

EPAYMESNT OF PRINCIPAL AND INTEREST. Bottower Bl promptly pay when due the pragab of el sntetest on theandebiedness condenead
by the Note, any propasinent and Lee charges provided inthie Note s odl othor s secored by thus fostovnient

TORUNDS FOR FANES, INSURANCE AN OTHER CHARGES, Subyect to applivable s or toawinter wancet by Fonder, Borrowr ~hall
pay to bender on the duny tmonthly instaliments of procipad or interest are pavable under 1he Note tar on another Jas destenated inowritinge by
1 ender), until the Note is padd in full, aosum thercin “Tundshequal to one- 1w CHTh of G the searls water and sewer fates and e RTIT IR TS YRR PLITRN
which may be levied on the Property, (b) the yearly pround rents, if any, () the yearly preminm installments for tite and other hazard insurance,
rent loss instrasee and such other insurance covering the Properts as I ender may require purswant to parageaph S hereot, id) the vearly premunm
instatiments for morngige insatance, i any, and () i this Instruntent is on o leschold, the vearly Ted rets, it any, ander the grommd lease,
all as reasonably estinated initially and from time to e by |1 ender on the basis of assessments and bills amd reasonable estimutes thereot. Any
waiver by ©ender of a reguirement that Borrower pay wtch Funds nay be revoled by Lender, in Fender™s sole discretion, at any HNe Upon notge
inwriting to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds Tor other Gaves, cliagges, pramiums, assessmients
and impositions in connection with Borrower or the Property which 1 ender shall reasonably deem nevessary ta protect | cader’s interests therein
“Chher hmpositions™ ). Unless otherwise provided by applicable law, Lender may require Funds for Grher Impositions 1o be paid by Borrower
in a lump sum or in periodic instattments, ar | ender's option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal of state agency ¢including
L ender if Vender is such an institwtion). Lender shall apply the Funds to pay said rates, rents, taves, assessments, insurance premivms and Other
Impositions so tong as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender sha¥) make no charge for
so holding and applying the Funds, anatyzing said account or for venfying and compiling said assessmieats and bills, unless { ender pays Borrower
interest, earnings or profits on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Instrument that interest on the I'unds shall be paid to Borrower, and uatess such agreement is made or applicable
law requires interest, earnings or prafits to be paid, Lender shall not be required to pay Borrower any interest earnings or profits on the Funds.
I ender shall give to Borrower, withoui charge, an annual accounting of the Funds in | ender*s normal formar showing credits and debits 1o the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledeed as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer ratey, [nes, assessments, insurance premiuns, rents and Other Impositions, as they fall due, sich
exncess shall be credited to Borrower on the nest monthly installment or instaltments of Funds due. I at any time the amount of the Funds held
by Lender shall be less than the amount deemed necessary by Fender to pay water and sewer rates, 1anes, assessmends, insurAnCce premiums, rents
and Other Impositions, as thev fall due, Borrower shall pay 10 I ender any amount necessary to make up the deficiency within thirty days afier
notice from Lender to Borrower reguesting payment thereot.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Eender may apply, in any amount and in any order
as Lender shall determing in Lender's sole diseretion, any Funds held by Eender at the time of application (i) (o pay 1ates, rents, 1axes, Assessments,
insurance premiums and Other Impositions which are now or will hereafter become due, or (i) as a cradit against sums secured by this Instrument.
Upon payment in full of all sums secured by thi< Instrument, |ender shall prompuly refund 1o Borrower any Fuads held by Leader.

3 APPLICATION OF PAYMENTS, Unless applicable taw provides otherwise. all pavments received by Leader from Borrower under the Note
or this Instrument shall be applied by Lender in the following order of priority: (i) amounts pavable to Lender by Horrower under paragraph 2
hereof: (1) interest pavable on the Note: (iii) principal of the Notet (iv) interest pasable on advances made pursvant to paragraph 8 hereot; (v}
principal of advances made pursuant o paragraph 8 hereof: (vi) interest payable on any Future Advance, provided that if mose than one Future
Adsance is outstanding, Lender may apply payments received among the amoumts of interest pavable on the Furure Advances in such order as
Lender, in Lender’s sote discretion, may determine: (v principal of any Future Advance, provided that it more than one Future Advanee is outstanding,
Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in 1 ender’s sole discretion,
may determine; and (viii) any other sums secured by this Instrument in such order as Fender, at Leader's option, may determine; provided, howeser,
that Lender may, at Lender's option, apply any sums payable pursuant to paragraph § hereof prior to interest on and principal of the Note, but
such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

1. CHARGES: LIENS. Borrower shall pay all water and sewer raies, rents, Faws, assessments, premiums, and Other Impositions attributable
to the Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in <uch manner, by Borrower making payment,
when due, directly 1o the pavee thereof, or in such other manner as 1 ender may designate in writing. Borrower shall prompily furaish to Lender
all notices of amounts due under this paragraph 4, and in the event Borrower <hall make pasment directly, Borrower <hall prompily furnish 1o
L ender receipts evidencing such payments. Borrower <hall prompily discharge any lien which has. or may have, prionity over or equality with,
the lien of this Instument. and Borrower shall pay, when due, the claims of all persens supplving labor or materials 1o or in connection with
the Property. Without Lender's prior writien permission, Borrower shall not allow any lien inferior to this Instrument 1o be perfected against the
IProperty.

5. HAZARD INSURANCE.  Borrower shall keep the improvements now existing or hereafrter erected on the Property insured by carriers at alt
times satisfactory to Lender against loss by fire. hazards inctuded within the term “estended converape™, rent toss and sitch other hasards, casualues,
liabitities and contingencics as Lender (and, if this Instrument i on a leasehold, the ground tease) shall require and in such amounts and for such
petiods as 1 ender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph
2 hereof, of by Borrower making pavment, when due, directly 1o the carrier, or in such other manner as 1 endder may designate in writing,

Adlinsurance policies and renewals thereof shatl be in a form acceptable to Leader and shall include a standard morigage clause in favor of
and in form aceeptable to Tender. Lender shall have the right to hold the policies, and Borrower shall prompuly furpish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the cxpiration date of a policy, Borrower shall deliver 1o 1.ender a renewal
policy in form satisfactory to Eender. §f this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate orall policivs, renewal natices,
renewal policies and receipts of paid premiwms if, by virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Eender.

In the event of 1oss, Borrower <hall vive immediate written notice to the insuranee careier and o [ ender. Borrower hereby authorizes and
enpowers Fender as attorneyv-in-tact for Borrower to make proofd of loss, 1o adpust and compromise any claim under insurance policies, wo appear
in and prosecute any action arising from such insuranee policies, 1o collect and receive insurance proceeds, and to deduct therelrom Lender’s expentes
incurred in the collection of such procecds; provided however, that nothing contained in this puragraph § shall require T ender 1o incur any expense
or take any action hereunder. Borrower further authorizes 1ender. at [ ender's aption, () to hold the balance of such proceeds to be used 1o reimburse
Borrower for the cost of reconstruction or tepair of the Propenty or (byto apply the batance of such procecds to the pasment of the sums secured
by this Tnstrument, whedher o not then duc, i the order of applivation set forth in paragraph 3 hereol tabiect. however, o the rights of the
teseor undder the ground lease i this Enstrument is on a leascholdy.

17 the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Propeity, the Property shall
be restored to the eguivatent of it original condition or such other condition as Lender may approve in writing. Lender may. at ender’s option,
condition disburseiment of said proceeds on | ender™s approval of such plans and wpecifications o an architect satisfactory to Lender. CONLractors cost
estimates, architect™s cerlificates, waivers of liens, sworn siatements of mechanics and materialoven and such other evidenve of costs, pereentage
completion of canstruction, application of payments. and satisfaction of liens as i ender may reasonably require. I the insuranee procecds dire
applicd to the pavment of the sume <ecured by this Instrument, any such application of procecds o principal shall nor extend or postpene the
due dates of the monthly installments referred o in paragraphs Tand 2 hereof o change the amoaunts of such insallments. 1 the Property is
sold pursiant to patagraph 27 hereol orif 1 ender acquires title 1o the Propeny, Tender Shall hune all of the right, tiele and interest of Borrower
inand to any insutance policies and unearned premunns thereon and in and to the procecds rosultng fromam damage to e Property privt 1o
sitch ~ale o avquisition.
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