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TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION

.
Ulntform Covenant 19 of the Scoory Agreement is hereby amended to read as follow s
If all ur any part of the Property, or aay interest therein is sold or transfeered {or if a benehaal interest i Borroser osaldor e o
Borrower is not a aatural person)without Lender’s prior wrirten consent{excluding  (a) thecreatton of a morgeage or e suborndinretathe b
Aileriy oo

(b} the wrant of any leaschold interest of three vears or less not containing an option to purchase, (o) the we
purchase-money security inferests in houscholdapphiances,  {d) tanstersarisingby virtue of devise, descent, aperation ot Law o deathor oo
(¢} transfer toarrust when the Boreower remainsa beneficiary and which does not transfer the Borrowed s rights of occopanay b then Lo A

Mortgage to be immediately due and payable by the Borrower executing thas Mot s
4 Rate, Fixed Term Mortgage, the Lender will notexercise its nght o declare albsn, b
{2) that the Borrower is not then in defanlt under thes
(1) exedutes g written

of this Mortgage,

;md
may, at Lended's option, declare alt sums secured by this
except that prior to the conversion of this Mortgage toa Fixe
sums immediately due and payable by the Borrower executing this Mortpage, provided
on to secure same and (b)) the persan to whom the Property s 1o be sold and rransfereed:
_ender, in which event the Lender shall celease Borrower trom all ohlisations under
(iii) agrees inwriting as a condition to the Nore Holder waiving s
ured by the Morngage, the marpin for future interest rate

Note and the Mortgage giv
assumption agreement satisfactory w andaceeptedinwritingby !
this Mortpage and the Note and - (ii) has credit sarisfactory to Lender, and
right to accelerate that the loan terms, including the interest payable on the sums see
4, for the first Change Date and beginning with the second Change Pate a change cap ot

changes. and the interest rate change cap of 3.00
__.2.00 % shallbesubjectto maodification at the sole discretion of the Note Holder In the event of the transfer or sale by the Borrower execut-
such declaration in all other instances shalt be at the Lender's sole discretion.

r shall mail Borrower notice of acceleration in accordance with Section 8 of the Note
the notice is mailed with which Borrower may pay the sums Jeclared Jdue.
out further notice ar demand on Borrower, invokeany

ing this Moregage. Lender's right to make
If Lender exercises such option to accelerate, Lende
Such notice shall provide a period of not less than 30 days from the date
If Borrower fails to pay such sums prior to the expiration of such period, Lender may, with
remedies permitted by Section 8 of the Note.
Notwithstanding a sale or transfer, Borrower will continue

released Borcower in writing.

1o be obligated under the Note and this Security Insteument unless Lender has

33. E. Legislation
An additional non-uniform Covenant 33 of the Security Instrument is added and it reads as follows:

Legislation. Ifafter the date hereof, enactment of or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument, or this Adjustable Rate Rider other than this paragraph E unenforceable according to their terms, or allor any part
of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Adjustable Rate Rider, or of diminishing the
value of Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument be immediately due and

payable.
34, F. CONVERSION OPTION

(A) Provided Borroweris current with respectto all payments due on this Note for twelve months prior to the date the first, second, or
third “"Notice of Payment/Interest Rate Adjustment’” pursuant to Section 4(E)above is prepared, Borrower may, at Borrower’s option, modify
the repayment terms of the Indebredness evidenced hereby on the first, second, or third Change Date. At that time, Borrower may convert the
adjustable rate loan evidenced by thisNote intoa fixed interest rate, fixed payment, fixed term loan to be fully repaid in equal monthly payments of
principal and interest over the remaining term of this loan (i.e., 29, 28, 27 years, depending on the conversion date selected).

ol

(B) Note Holder’s "Notice of Payment/Interest Rate Adjustment’’ to Borrower given prior to the first, second, or third Change Date

shall contain the following information pertaining ta Borrower’s option to convert:

i} Theapproximate fixed interest rate payable by Borrower if Borrower converts intaa fixed interest rate loan (the actual rate will be the
cate in effect on the date the Notice of Intent to Convert is received by the Lender) and

ii) The approximate amount of Borrower's new monthly payment at the fixed rate of interest; and
iii) A date, atleast 15 days from the date the notice is given, by which Borrower must provide Lender a Notice of Intent to exercise Baor-

rower’s option to convart by returning the appropriate form to be provided by Note Holder concurrently with the Notice of Payment,”

lnterest Rate Adjustment.

(C) The fixed rate of interest payable by Borrower will be established and determined as the Federal National Mortgage Association’s
(FNMA) sixty (60) day mandatory delivery rate as published by FNMA on the date the Notice of Intentis received by Note Holder. The new fixed
interest rate will become effective on the applicable Change Date. Borrower’s monthly payments at the new fixed interest rate will begin as of the
first monthly payment after the applicable Change Date. The monthly payment will be the amount that is necessary to repay in full the principal
Borrower will owe (assuming timely payment of all amounts due prior to that date) on that Change Date in substantially equal payments by the

Maturity Date at the fixed interest rate.

otice of Intent to Convert, pay any applicable fees and must complete, execute and deliver o
ote prior to theapplicable dates set forth in Note Holder's “Notice of Payment/
If Borrower fails to do so within the specified time frames or if Borrower is not
tion to convert. In that case, the terms of the

(D) Borrower must provide Note Holder N
Note Holder the dacument evidencing the modification of the N
Interest Rate Adjustment” as provided in Section 5(B) of the Note.
then current with respect to all payments due on the Note, Borrower can no longer exercise the op

Note will continue in effect without any change.

(E) Upon Borrower’s timely delivery 1o Note Holder of the executed modification to the Note, Section 4 of the Note shall cease to be

effective.
IN WITNESS WHEREOF, the Barrower has executed this document the date first above written. '—\
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