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Pender's seotten agreement or apphicable Lew. Borrower shiall poy the amount of all morteage insuranece preminms in the
anner provided wnder paragraph 2 hereof.

Any amounts dishursed by jender piswint 1o this piragraph 70 with mterest therean, <hall beceny additional
indebredness of Borrower secured by this Morteage Unless Borrower and Dender agree to other terms of pavient, such
amaounts shall be pavable upon notice from Teader to Borrower requesting pavment thereof, and shatl bear interest from the
diate of disbursement at the rate payable from time to tme on ourstanding principal under the Note unless payvment of
interest at such rate would be contrary to applicable B in which event such amounts shall hear interest at the highest rate
permissible nader applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. 1 ender may make or cause o be made reasonable entries upon and inspections of the Property, provided
that Feader <hall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to T ender’s
interest in the Praperty.

9. Condemnation. The proceeds of any awand or claim for dumages. direcr or consequential, in connection with any
condemmition or other taking of the Property, or part thercof, or for convevance in hieu of condemnation. are hereby assigned
and shall he paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a pirtial tuking of the Property. unless Borrower and Lender
otheraise agree in writing, there shall be applicd 1o the sums seenred by this Mortgage such proportion of the proceeds
as s cqual to that praportion which the amount of the sumis secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immedintely prior 1o the date of taking. with the balance of the proceeds
praid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fatls to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Property or to the sums secured by this Maorteage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds to principal shall not extend
or postpone the due date of the monthly instillments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for pasment or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liahility of the original Borrower and Borrower™s successors ininterest. [ ender shall not be required to commence
proceedings avarnst such successor or refuse to extend ume for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by T ender in exercising any right or remedy hereunder. or
atherwise afforded by applicable Law, <hall not be o waiver of or preclude the exercise of anyv such right or remedy.
The procurement of insurance or the paveent of taves or other tiens or charges by Bender shall not be o waver of Tender’s
right to accelerate the maturity of the indebtedness secured by this Morteave.

12. Remcdies Cumulative. All remedies prinided in this Mortgage are distinet and cumalative to any other right or
remedy under this Mortgage or afforded by law or cquity. and mav ke exercised concurrently. independently or successively,

13. Successors and Assigns Bound: Joint and Scveral Liabilitv; Captions. The covenants and agreemients herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Maorngage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for anv notice required under applicable hiw to be given in another manner, {2} anv notice to
Borrower provided for in this Mortgage shall be given by mailing such aotee by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower muy designate by notice to Tender as provided herein, and
(hy anyv notice to Lender shall be given by certified maul. return seceipt requested. to Lender’s address stated herein or to
such other address as Lender mav destenate by notice to Borrower ws provided herein. Ay notice provided for n this
Mortgage shall be deemed to have been given to Borroaer or [ender when given in the manner designated herein.

15. Uniform Morgage; Governing [aw: Severabitita, Thi< form of mortgage comhines uniform covenants for national
tse and non-uniform covenants with limited vanatons by jursdiction te constitute a uniform secitrity instrument covering
real property. This Mortgage <hall be governed by the Luse of the warisdiction in which the Property s fovated. In the
event that any provision or clause of this Mortgage or the Noete conflicts with applicable faw. such conflict shall not affect
ather provisions of this Mortgage or the Note which can be znen etfect withoet the conflicting provision. and to this
end the provisions of the Mortpage and the Note are declared 1o be severahle,

16. Borrowers Copy. Borrower shall be furniched & conformad copy of the Note and of this Mortgage at the time
of execution or ifter recordation hereof.

17. Transfer of the Properts: Assumption. 11 ali or am poart of the Property or an interest therein is sold or transferred
by Borrower without Tender's prior written consent. excluding to the creation of o Jien o1 encumbrance subordinate to
thes Mortgage, thi the creation of o porchase money securing aferest for boasehold appliances. 101 a transfer by devise.
descent or by vperation of Tew upon the death of ooomt tepant or 20 the vrant of any leasehold interest of three vears or tess
not coantaining an option to purchase. Tender mav ot Tenders option dechare off the sums secnred by this Mortgage to be
mmediately due and pavable Fender shall hane saved soch opnon to aecelerate if. prior to the sale or transfer. Tender
and the person 1o whom the Praperty is 1o be sold or transterrad reach sgreentent in writmg that the credit of such person
v satisfactens to Fender and that the interest pavable on the sams secared by this Muortiage shalt e ar soch rate as Lender
shadl regquest BF Tendor has wasved the cptien to socelerate provided s thes patapraph 170 and if Borrower's successor in
mterest s execnted oowritten assumption acreement accepted inoaitmg by Tender Tender Shadl selease Borrower trom all
obligattons uider thes Mortgaee and the Note

I 1 ender exercises ~tich option te aceelerare Terder ~hatl mal Borroser notiee of aeceleration i sccordance with
paragraph 13 hereor Such notice shall provide ooperied of nor los than W dass from the date the netice is mailed within
which Borrower mn pay the sums declared dae T Borrosser tols te pas sach simis prios tothe expiration of soch perrod,
I ender muav, without further notiee o Jemand o Borreaer cvobe oy remedies !M._‘H!I‘[!c.!. 23 p.t!’.l]lf.’lph IS hereof.

Now-Usirosst Covesasts Borrower and Tender turther covenant and seree as Tollows

18, Acceleration: Remedies. Pacept as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenant
ar agreement of Borrower in this Mortgage, including the coserants to pay when due any sums secured by thin Morlgage,
Lemler prior to aceeleration shall mail notice 1o Borrower as provided in paragraph 14 hereof spedifying: (13 the breach:
12y the action required to cure such breachs (3 a0 dates not feec than Meadass from the date the notice is mailed to Borrower,
by swhich siel bresel must be cured: and (D that failure o aire such breach on or before the date specilied in the notice
iy residt in acecleraiion of the sums secured by this Mortgage, forecosure by judicial proceeding and sale of the Property.
Ihe notice shall Turther inform Borrower of the right to eeinstate after acecleration and the right to assert in the foreclosre
procecding e noncevistence of @ defanlt or any other defease of Borrower to aceeleration and foreddosure. I the breach
i not cured on or before the date specified in the notice. Teader at eader's option may declare atl of the sums secured by
this Mortgage to be immediately due and paxable without furthee demand amd may foreclose this Morbage by judicial
proceeding, T ender shall be entitled ta celleet in such proceeding sl expenses of foreclosure, including, but not limited to.
reasnnabte attormes s fees, and costs of documentary evidence, absteacts and title reports alb of which shadl be additional sims
secnred by this Maortgape.

19, Borrower's Right to Reinstate, Novwathatanding Fonders coccloration ot the sams sevunnd by this Mortgage.
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