Uniform Covenants. Borrower and Lender covenant and agree as tollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Burrower shall promptly pay when due the principal ot and mterest on e indebtedness eordeneed
by the Note, any prepasment and Fate charees provided in the Note and all other sums secured by thas Insrument.

3 EUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or toa writtenr waiver by 1 ender, Bosrower shail
pay to [ ender on the day monthly installments of principal or interest are payable under the Note for on anather day designated in witing by
Lcnder), until the Note is paid in full, asum (herein * Funds™ yegqual 1o one-twelfth of (a) the yeardy water and ~sewer rates and Beves and assessments
which may be levied on the Property, (b) the yearly ground rents, if any, (c} the vearly premium instaliments for fire and other hazard insurance,
rent loss insurance and stch other insurance covering the Property as Leader may require pursuant to paragraph § hercof, (d) the vearly premium
installments for moitgage insurance, if any, and (e} if rhis Instrument is on a leaschold, the veardy fised rents, if any, under the ground tease,
all as reasenably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercot. Any
waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice
in writing to Borrower. Lender may require Borrower to pay to Leader, in advance, such other Funds for other taves, charges, premiums, assessments
and impositions in connection with Borfower or the Property which Lender shalt reasonably deem necessary to protect fender's interests (herein
“Orher tmpositions™). Unless otherwise provided by applicable law, 1 ender may require Funds for Other Impositions 10 be paid by Borrower
in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency (inctuding
Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums and Other
Impositions so long as Borrower is not in breach of any covenant or agreement of HBorrower in this Instrument. Lender shalt make no charge for
so holding and applying the Funds, analyzing said account or for verifying and compiling <aid assessments and bills, unless Lender pays Borrower
interest, earnings or profits on the Funds and applicable faw permits 1 ender to make such a charge. Borrower and Lender may agree in writing
at the time of exccution of this Instrument that interest on the Funds shall be paid 10 Borrower, and untess such agreemen is made or applicable
law requires interest, earnings or profits to be paid, Lender shatl not be required to pay Borrower any interest earnings or profits on the Funds.
L.ender shall give to Borrower, without charge, an annuat accounting of the Funds in Lender®s normal format showing credits and debits o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Instrument,

If the amount of the Funds held by | ender at the time of the annual accounting thercof shall exceed the amount deemed necessaty by Lender
to provide for the payment of water and sewer 1ates, 1aves, Gasessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next monthly instaltment or installments of Funds due. If a1 any time the amount of the Funds held
by Lender shall be less than the amount deemed necessary by Lender to pay water and sewer rates, 1axes, assessmenis, nsurance premiums, rents
and Other Impositions, as they fall due, Borrower shall pay to Lender any amount ngcessary (o make up the deficiency within thirty days after
notice from Lender 1o Borrower requesting payment thercof.

Upon Borrower™s breach of any vovenant or agreement of Rorrower in 1his Instrument. Lender may apply, in any amount and in any order
as Lender shall determine in Lender's sole discretion, any Funds held by L ender at the time of application {i} to pay ratles, renis, [aves, assessments,
insurance premiums and Orher Impositions which are now or will hereafter became due. or (i} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this fnstrument, Lender shall premptly refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower under the Note
of this lnstrument shall be applied by Lender in the following order of priority: (i) amounts payvable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the Note; {iv) interest pavable on advances made pursuant to paragraph £ hereof; (V)
principal of advances made pursuant to paragraph 8 hereof: (vi) interesl payable on any Furture Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payable on the Fuure Advances in such order as
1 ender, in Lender's sole discretion, may determine: (vii) principal of any Future Advance, provided that if more than one Fulure Advance is outstanding,
Lender may apply paymenis received among the principal balances of the Future Advanees in such order as I eader. in Lender's sole discretion,
may determine; and {viti) any other sums secured by this Instrument in such order as Lender, at Lender’s option, may determine: provided, however,
that Lender may, at Leader’s option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the Note, but
such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents, tanes, assessments, premiums, and Other Impositions attributable
1o the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly 10 the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly furnish to Lender
all notices of amounts due under this paragraph 4, and in the event Borrower shall make payment directty, Borrower shall promptly furnish ta
1.eader receipts evidencing such pavinents. Borrower <hall prompily discharge any licn which has, or may have, priority over or equality with,
the tien of this astrument, and Borrower shall pay, when due, the ¢laims of all persons supplying labor or materials to or in conaeciion with
the Property. Withowt Lender’s prior written permission, Borrower shall not allow any Lien inferior to this Insirument to be perfected against the
Property.

&, HAZARD INSURANCE.  Borrower ~hall keep the improvements now existing or hereafter crected on the Property insured by carriers at all
times satisfactory to 1 ender against loss by fire, hazards included within the term “*extended coverage™”, rent loss and such other hazards, casualties,
liabilitics and contingencies as Lender tand, if this Instrument is on a teaschold, the ground lease) shall require and in such amounts and for such
periods as Lender shall require. Alb premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph
2 hereof, or by Borrower making payment, when due, directly 10 the carrier. or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall bein a torm acceptable 1o Lender and shall include a aandard mortgage clause in favor of
and in form acceptable 1o Lender. Eender «hall have the right to hold the policies, and Borrower ~hall prompily Turnish to Lender all renewal
notives and all reveipts of paid premimms. At least thirty days prior to the eapiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leaschold, Borrower <hall fuenish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiuvms if, by virtwe of the ground lease, the originals iiereol may not be supplicd by Borrower to Lender.

In the event of loss, Borrower shall give immediate written sotice 1o the insurance cartier and to Lender. Borrower hereby autherizes and
enpowers Lender as attorney-in-fact for Berrower to make proof of loss, 1o adjust and compromise any claim under insurance policies, 10 appear
in and prosecute any action arising from such insurance policics, to collect and receive insurance proveeds, and to deduct therefrom Lender’™s expenses
incurred in the collevtion of such proceeds; provided however, that nothing comtained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authotizes 1 cnder, at Lender’s option, (@) to hold the batance of such proveeds 1o be used 1o reimburse
Borrower for the vost of reconstruction of repair of the Property or (b} to appty the batance of such proceeds to the payment of the sums secured
by this Instrument, whether or not then due. in the order of application set forth in paragraph 3 hereof (subject. howeser, to the rights of the
tessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Property, the Property <hatt
be restored to the equivatent of its original condition or such other condition as Lender may approve in writing. Lender niay. at {.ender’s option.
condition disbursement of said procecds an Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor™s cost
estimates, architect™s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidenee of costs, percentage
completion of construction, application of pavments. and <atisfaction of liens as Lender may reasonably require. 11 the insurance proceeds are
applicd to the payvment of the sums secured by this Instrument. any such application of proceeds te principal ~hall not extend or postpone the
due dates of the monthly instaliments refersed to in paragraphs 1 and 2 hereof of change the amounts of such inaaliments. 1f the Propeny i
old pursuant to paragraph 27 hereof or it Fender acquires title 1o the Property. 1ender shall have all of the right, titte and interest of Borrower
in and to any insurance policies and unicarned premiuns thereon and in and to the procecds resulting from any damage to the Property prior 1o
such sale o1 acquisition.
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