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NOTICE :  THIS SECURITY INSTRUMENT SECURES A HOTE WHICH CCHTAIRS A PROVISIQ ALLOWIEG FOR OHAIGES IN THE
INTEREST RATE. INCREASES IN THE IHTERESY RATE MAY RESULT IR HIGHER PATMINYS. DECREASES IN YHE INTERZST PATE
MAY RESULY IN LO¥ER PAYMENTS,

This Ridar Is mode this _ 29Ch day of March 19 84, and 1s Incorparated Into and

shall bo donsmmd to amend and suppiomant the Hortgago/Deed of Trust /Trust Indanture (the "Socurlty Instrumant")
of the saeo date given by the undersignad (the "Borrower™) to securs Borrower's Hote to

Bankexrs Moxrtgage Corporxation (the ™ endwe™) of the sarm date
(tho *Note"} and covering the property describtod in the Securlty Instrumant and locatod at

115 Montclaire Road, Mauldin, S$.C. 29662

{(Proporty Address)

HOOIFICATIONS, In additlon to the covenants and agresmnts rode In the Socurity Instrument, Borrover ond
Lendor further oovenant and agreo as folloas:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

=

The Hote has an Initial Interest rate of 9,875 $. The Interost rate may be Incressed or docreased
every 12th month on each "Change Date"™, as described In the Hote, Changes In the interest rate aro governed by

changos In the Index as dofined In the Note. The Index Is the weekly avorags yleld on Unitod States Treasury

securlties adjusted to a constant maturity of one year, as published by the Federol Reserve Board,

The moxirum
change In the Interest rate at any one tims is 2 percontage polnts,

The maxirmum Interest rate varlatlon over
tha 1ife of the lcan Is 5,75 percantage polnts over or under the Inltial laterest date,

The rmonthily payment amount moy be adjusted every 12th ronth to take sffect on the month folloving each
Change Date a&s describod In the Rote, The new monthly paymant amount §s based on the Interest rate In effact
cn the Changs Date and will remin In effect untl!l the month followling the next succeoding Changs Date,

B, LOMA CHARGES

1f the loan secured by the Securlty Instrumont I subject to a law which sets maximum Interest rates and
losn charges and that lew Is tinatly Interpreted so that the Interest or other Josn charges collected or to te
collacted In connectlion with the ftoan would exceed permitted (Imits, then: (1) the Interest rate o any such
loan charge shall bo reduced to the permitted 1imit; and (i) any sums airoady collected from Borrover which

exceadad permitted 1imits wll1 be rofunded to Bocrower, Lendsr may choose to make thls refund by reducing the
principal of the Note o by making » direct payment to Borrower,

C. COHVERSION FEATURE

'
i) Borrower may, at Borrower's option and providad Borrower has been current on the loan for twetve ronths _
prior to the applicaoble Change Date, modlty tha repaymant Terrs of the Indobtedness secured hereby pricr
to tho tirst, second, third, o fourth Changs Date. At that tirm, Borover may convert the adjustable
rats lcan evidanced by the Hote Into & fixed Interest rate foon to be fully repsid in eaual monthly

payrmonts of principal and Interest over the remoining term of the loan (l,e, 29, 28, 27, o 26 years,
depending on the conversion date selected).

(11) Llendar's "lotice of Perlcdic Adjustmnt®™ 1o Borrower pursuant to parograph 4{a) of the Note given pricr

twssmswisr> 1o the flrst, -second,~third, or fourth Change Date shall contain the fol onlng"l"nfu'maflbn”""b‘é'i'fal'nlng 1o

Borrower's option to convart:

{2} the approximte fixad Interest rato payable by Borrower 1f Boarovwer converts Into a fixed lnterest
rote foan (the actual rate wlill be the rate In effoct on the date the convarslon Is registerod);
{b) the spproximte amunt of Borrower's new wonthly payment at the fixed rate of Interest; and
" te) a dato, at least 15 days from the dote tho NHotlco Is givon, by which Borrower must “lock In" an

Interest rate by telephoning a number provided and registoring the convarsicn wlth
a subsoquent dote (no fater than the appticable Change Date) by which the Borrower
sxacute and delivor to Lender a documant In the form requirod by Lendor evidoncing
radiflcation of the Note to provide & flxod interest rate,

the Lendar, and
must corp loto,
thsa

(171) The fixed rate of Interest payable by Borrover will bo Identlical to Rosidentlal Fundlng Corporation’s
market rato for 45 day reglistration ot 30 year fixed rato, level paymont, fully amortized loans on the

‘date the converslion |Is registered,

The now flxed Interest rato will bocomo oftfoctlva on the appilcabie
Change Doate,

Borroworfs fonthly paymants at tha new flxad Intorest rate wiil bogin as ot the first monthiy paymonT
after the sopilcablo Change Oate. The monthly paymont wI1i to the amunt thot Is necessary to repzy In
tull the principal Boerroveor w111 ove (ossuming timly paymint of all amsunts due pricc to that datel} on
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