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ADJUSTARLC PATE RITED

(Intarast Rato Limits)

THIS ADJUSTARLE RATE RIFER s mada this 16th  day of MARCH ~, 1984, and Is
| ncorporated [nto and shall bo deomed to amand and supplement tho Mortyage, Deed of Trust, or Dead to Secure Debt

(the "Security lnstrument®) of the sama dato gfven by tho undorsigned {(the "Borrower") fo sacure Borrower's
Adjustable Rate Note to THOMAS W. TIMNKER

] (the "Lendar’) of the samo data {the '"Note")
and covering the proparty described in the Securlty {ns trument and located at:

UNIT - E PARK ROW, GREENVILLE, SOUTH CAROLINA

(Proparty Address)

The Note contains provisions allowing for changes In the interest rate every year subject to the
1imits stated In the Note, If the interest rate Increases, the Borrower's monthly payments will
be higher. 1f the interest rate decreases, tho Borrower'!s monthly payments will be lower,

ADO1TEONAL COVENANTS, In addition to the covenants and agreements made In the Sacurity Instrument,
Borroder and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial (nterest rate of 3.875%, Sectlon 4 of the Hoto provides for changes In the
Interest rate and the monthly payments, as follons:
n4, INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of }M?ril ., 1985, and on
that day every 12th month thereafter, Each date on which my interest rate could change (s cal led a "Chanqe Date."

(8) The Index .

Beglnning with the first Change Date, my interest rate will bo based on an Index., The "lndax" [s the
weekly average yleld on Unlted States Treasury socurlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent lIndex figure available as of the date 45 days before each
Change Date s cal led the "Current fndex,"”

I# the Index is no longer available, the Note Holder wltl choose a new Index which is basaed upon
comparable information, The Note Holder wiil givi Mo a tico of this choice,

The first Index fiqure for this note is 0.2 ¢, It is called the n0riginal Index,"

The Originai Index plus a marqin of 2.500 £ (after rounding the result up to the nearest 1/8 of 1%) Is
called the "Adjustment Base Rate,"

(C) Calculation of Changes

Before each change date, the Note Holder wllt calculate my new interst rate by calculating the dlfference,
if any, betwaon the Current Index and Origlnal index, |f the Current Index is higher than the Orliginal Index, the
Note Holder will add the dl fterence to the Adjustment Base Rate, 1t the Current Index §s lower than the Original
Indox, the Note Holder will subtract the difference from the Adjustment Base Rate, The Note Holder wiil then round
the result of this additlon to the nearest 1/8 of 1 percentage polnt {0,125), Subject to the limlts stated In
Saction 4 (D) below, thls rounded amount will be my noW (nterest rate untll the next change date,

The Note holder will Then datermine the amount of the monthly payment that would be sufticlent to repay
the unpaid principal balance of my loan | am expected to owe oOn the Change Date in full on the maturity date at my
new Interest rate In substantial ly equal payments, The result of this calculation will be the new amount of my
monthly payments,

(D) Limlits on Interest Rate Changes
The rate of Interest 1 am required to pay shatl never be increased or dJecraased on any single Change Date
by more than two percentage points (2,00%) from the rate of Interest | have been paying for the preceding twelve
manths,

Additional ly, my {nterest rate shall nevar bo greater than six percent (6%) above or below the "inltial
Interest Rate."

(€) Eftective Date of Changes

My ne« interest rate will become effective on each Change Date, | wiil pay the amount of my new monthly
paymant beginning on the first monthly payment date after the Change Date unt {1 the amount of my monthly payment
changes agaln,

(F) Notice of Changes

The Note Holder witl mail or daliver to me a notice of any changes fn the amount of my monthly payment
before the ef fective date of any change. The not lce will Include {nformat lon required by law to be glven ma and
also the title and telephone number ot a person who will answer any auestlon | may have regarding the notice.”

B, Charges; Liens
Unlform Covenant 4 of the Securlty instrument is amended to read as fol lows:

4, Charges; Liens, Borrower shatl pay all taxes, assessments, and other charges, flnes and Impositions

attributable to the Property which may attaln a priorlty over this Securlty Instrument, and leasehold payments or

FF "Speclal One" Revised 3/84 - 1 Year ARM (With Interost Rate Caps) - (PLAN 26)
MLC-169 (3) Adjustable Rate Ridar
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