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raking payment, <hen due, directly 1o tne paye tharaot, Corrower sostl oronptly ternioun 1o Landar a0l nofices of ':f
erounts due undor this paragraph, and In tha cvent Borroasr shail cake payrant dircctly, sSorrosor shatl promptiy i
turnlsh to Lender recelpts ovidancing such payments, forrower shall proaptly discharos say Hen ohilch nas priority

over this Security lastrument; provided, that Borrowar shall not be required to discharaa any suach lien so tong as

iicrrewer: (a) shall acrae in writing to the payment of the obllgation secured by such flan in & manner acceptanio to

tander; (b) shall in gocd falth contest such tien by, or defend agalnst enfarcamant of such lien In, lagal

proceadings which In the oplanlon of Lander oparate to prevent the anforcemant of the tien or forfelture of iha
Property or any part thereof; or {c) shall soecure from the rolder of such llan an agreement In form satisfactory to
tandar subordinating such tlen to this Securlty lnstrument,

tf Lendar deferminos that ail or any part of the Property ls subject to & ilen which may attala a priorlty over thls
Securlty lastrument, Lender shall send Borroxar notice Identlfying such tlen, Borrower shall satisty such lien or
tako one or more of the actions set forth above within ten days of the glving of notlce.

C, NOTICE
Uni form Covenant 14 of the Securlty Instrument is amonded to read as follows:
t4d, MNotlce, Except for any notlce required under applilcable law to be glven In ancther mannar, (a) any notlce ‘o
Borrower provided for In this Security Instrument shali be qiven by delivering it or by mailing It by flrst class
mall addressed to Borrower at the Property Address or at such othar address as Borrower may deslignate by notice to
Lender as provideo herein, and (b} any notlce to Lender shall be glven by flrst class matl to Lendar's addross
stated hereln or to such other address as Lender may designate by notlce to Borrower as provided hereln, Any notlce
provided for In this Security Insteument shall be deemed to have been given to Borrower or Lendar when given in the
manner dosignated hereln,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unitform Cownant 15 of the Security Instrument is amended to read as follows:

15, Unlform Securlty Instrument; Governing Law; Severabllity, This form of Security lInstrument combines untform
covenants for national use and non-uniform covenants with limited varlations by jurisdiction to constftute a uniform
security instrument coverling real property. This Securlty instrument shall be governed by fedaral law and the law
of the jurisdiction In which the Property Is located. in the event that any provislon or clause of this Securlty
instrument or the Note conflicts with applicable iaw, such conflict shall not affect cther provislons of this
Securlty Instrument or the Note which can be glven ef fect without the conflictling provislon, and to this end tha
provislons of this Securlty Instrument ané the Note are declared to be severable,
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lastrument is amanded to read as follows:

17, Transfer of the Property; Assumption, If all or any part of the property or an Interest therein Is
sold or transferred by Borrower without Lender®s prior written consent (which consent shall be In Lender's sole
discretlon), excluding (a) the creation of a lien or encumbrance subordinate to this Security instrument, (b) the
creation of a purchase money security interest for household appliances, (c) a transfer by a devise, descent or by
operation of law upon the death of a jolnt tenant or (d) the grant of any leasshold Interest of three years or less
not containing an option to purchase, Lender may, &f Lender's option, declare all the sums secured by the Security
Instrumant to be immedlately due and payable, excopt that lender will not exercise its right to declare all such
sums Immedlately duoc and payable in the case of the first transfer or sale by the Borrower oxecuting this Security
instrumoent, provided that the Borrower is not then in default under this Security lasfrument and tho Note and the
person to whom the Property is to be sold and transferred (1) executes a written assumption agreement satlstactory
to and sccepted In writlng by lLender, in which event Lender shall release Borrower from all obligations under thls
Security instrument and Note and (i1) the credit ot such person is satisfactory to Lender, The foregoling exceptlon
to Lender's right to declare such sums due and payable shall onliy apply tTo such first transfers or sale by the
Borrower executing this Security instrument and Lender's right to make such declaration In all other Instances shll
be in I1s sole discretion,

F. COYENANT DELETED
Non-Unlform Covenant 21 of the Securlty instrument (“Future Advances') is deleted,

G. LOAN CHARGES
If the loan secured by the Security !nstrument Is subject to a law which sets maximum loan charges, and that lew Is
finally Interpreted so that the Interest or other loan charges col lected or to be coliected in connection with the
foan exceed parmitted limits, then: (1) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted timit; and {2) any sums already collected from Borrower which exceeded permitted iimlits wll|
be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by
making a dlrect payrent to Borrower. |f a refund reduces principal, the reductlon will bs treated as a partlal
prepayment under this Not e,
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H, LEGISLATION
1§, after the date hereof, enactment or expiration of applicable laws have the ef fect efther of rendering the
provislons of the Note, the Security Instrument or this Adjustable Rate Rlder (other than this paragraph H)
unenforcaable according to their terms, or ali or any part of the sums secured hereby uncol lectable, as otherwise
provided In the Security Instrument and this Adjustable Rate Rlder, or of diminishing the vaiue of Lender!s
security, then Lender, at Lender's optlion, may declare all sums secured by the Security Instrument to be immediately
due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
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Ty

RODGER A. WALLER Borrower |
“j’/“‘i{’ e B 7( . é(/Q/@Z//‘/ (Seal) t{
THEDA L. WALTER e :
(Seal) f}
Berrower ?
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