ADJUSTABLE RATE RIDER

(hntcrest Rt ity
FHIS ADJUSTABEE RATE RIDUR is mude the 23 dayof Maxeh 0 1o 84
cod s incorporated intoand shall be decmed 1o enend and sepptement the Muortgage, Docd of Tiostoor Dot ta Secune
Debit (the “Secarity Instrument™) of the <ame date given by the undersigned (the “Borrower™) 1o secuie Barrower’s
Adjustable Rate Note ta . Wachovia Mortgage Company

[Property Address]

The Note contains provisions allowing for changes in the intcrest rate every year . ¢
subject to the limits stated in the Note. If the interest rate increases, the ;
Borrower's monthly payments will be higher. If the interest rate decreases, the :

Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrunent,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Wote provides for an initial interest rateof ... 9:875 ... Section 4 of the Note provides for changes in the interest '
rate and the monthly payments, as lollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES g

{A) Change Dates .

The interest rate I will pay may changeon the fisstday of . 2ET 05 . 19..85 . andon that day
every 12th month thereafter. Fach date on which my interest rate could change is called a “"Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
vield on United States Treasury securities adjusted 1o a constant maturity of | year, as made available by the Federal i
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.™ X

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2..90..... percentage points
(.. 2 ‘90%) to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section H{D)below, this rounded amount will be my new
intercst rate until the next Change Date.

i
;
i

The Note Holder will then determine the amount of the monthly payment that weuld be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the matunty date at my new
interest rate in'substantially equal payments. The result of this calculation will be the new amount of my manthly payment.

(D) Limit on Interest Rate Changes

On the first Change Date, Lender will not increase the interest rate above 13 %.
Thereafter, the interest rate will change on each Change Date in direct relation to
changes in the Index. However, the interest rate 1 pay will never be greater than

15.25% over the life of the loan.

(E) Effective Date of Changes ’ ¢

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment :
beginning on the first montbly payment date after the Change Date until the amount of my monthly payment changes -
agamn.

(F) Notice of Chanpes

The Note Holder will mail or deliver to mie a notice of any changes in the amount of my monthly payinent before the
effective date of any change. The notice will include information required by law to be given me and also the title and
iclephone number of a person who will answer any question I oy have regarding the notice.™

B. CHARGES; LIENS )

Uniform Covenant 4 of the Sceurity Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all tines, assessments, and other charges, fines and impositions atiributable to the
Peoperty which may attain a priority oser this Security Instrunent, and leaschold pay ments or ground rents, iamy. mn the
manner provided under paragraph 2 hereof or iff not paid in such manner, by HBorrower m;lhn‘lg payment. when duoe. .
dircetly 1o the payee thereof. Borrower shall promptly furnish to Lender afl notrees of amownts due ander this pacagraph, T
and in the event Borrower <halt make payment direetly, Borrower shall promptly furnich 1o 1 ender reccipts evidencing

such payments. Borrower stalt promptly discharge amy lics which has priority over this Secueay Instrament: providad,

that Barrower shall not be required o dischiarge any such Her so tong as Borrower: () shall agree in woting to the

payment of the obligation secured by such tien m o manner aceeptable to Lender: (b) shalbin posd Lath contant such hen

by. or defead against enforcement of such Lien in, fegal procacdings whichiin the opinion of Lender operate 1o prevent the

enforcement of the lien or forfeiture of the Property or any part thereof: or () shall secore fram the holder of sach hewap-- -0 00 e
agreement ina form satisfuctocy 1o Lender subordimating such Ticn 1o this Secunty Instrument.
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111 ender deternnmes that sl or any part of the Propecty is subgect 1o0a hea wlnely sy stian a proaty over this Secuney -
h | h !

Instrument, Lender shall send Borcoswer noneedentifang such ien: Borrower shall satshy such hen o teb e one o maone ol
the actins set Torsh above withm ten doys oV the poomg of motice
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