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NOTICE:  THIS SECURITY INSTRUMENT SECURES A NOTE WHIO! COHTAINS A PROVISI(H ALLOWING FOR CHANGES 1M TiE

INTEREST RATE, INQREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, DECREASES 1N THE INTEREST RATE
MAY RESULT IN LOWER PAYMENTS,

This Rlder Is made thls 23rd day of March 1984, ond Is Incorporated Into and
shall bo doawad to amond and supp lemoent the Hortgage/Desd of Trust/Trust ladenture (the "Securlty Instrumant™)
of the saso date glven by the undersignad (the Borrower™) to secure Borower's Note to

Ranker's Mortgadge Coxporation (the ".ender®) of tho sarn date

(the "Note™) and covering the property describad In the Security tnstrumant and locoted at
Route 15, Moore Road, Greenville, South Carolina 29607

(Property Address)

MO IFICATICNS, In additlon to the covenants and agraessnts made In the Security Instrumant, Borrower and
Lender further covenant and agres a8s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ' .

The Hote has an Inktial Interest rate ot g _g75 . The Interest rate may be Increased or dacreased
evary 12th month on each "Change Date”, as describad In the Note, Changes In the Intarest rate are govarned by
changes 1n the Index as defined In the Note. The Index Is tho weekly averagd ylaid on United States Treasury
sacurities adjusted to a constant maturity ot one year, as published by the federal Reserve Board, The moximm
changs In the Interest rate at any one time Is 2 percentage polnts, The maximum [fnterest rate varlatlon over
tha Lifs of the loan Is 5,15 percentage polnts over or under the Initlal Interast date,

The ronthly paymant amount mey be adjusted evaery 12th ronth to take effect on the ronth followlng each
Change Date as describod in the Rote, The new monthly payment amount Is based on the Interest rate In effact
on the Changs Date and will remain In effect untll the ronth followlng the naxt succeedling Change Date,

B. LOAN CHARGES

1f the loan secured by the Securlty Instrument ls subject to a law which sets raxlmum interest rates and
loan charges and that lav is tinally interpreted so that the intarest or other loan charges coilected or f_o bo
coltacted In connectlon with the loan would exceed permltted |Imits, then: (i) the Interest rate o any such
loan charge shall be reduced to the pecmittad Himit; and (1) any surs already collected from Borrower which

exceaded permitted 1imits v ilt be refunded to Borrower, Lendar may choose to make this refund by reducing the
principal of the Note or by making a direct paymont to Borrower.

C. CONYERSION FEATURE |

(1) Borrower may, at Borrover's option and providaed Borrower has boan current on the loan for twelve months
prlor to the applicsble Change Date, modlity the repaymont Terms ot the indebtedness sacured hereby prior
to the first, second, third, or fourth Chango Date. At that t1ma, Borrower may convert the adjustable
rate locan avidenced by the Note into a tixad interest rate loan to be fully repaid in equal monthly

payronts of principal and interest over the remsining term of the toan (l,e. 29, 28, 27, o 2 yeors,
depanding on the converslon date selected),

{11} Lender's ™otice of Perlodic Adjustrmant™ 1o Borrower pursuant to paragrapi 4{a) of the Note given prier
to the flirst, second, third, or fourth Change Date shall contain the following information pertaining to
Borrowerts optlon to convert:

(a) the approximte fixed Interost rato payable by Borrower it Borrower converts Into a flxed interest
rate losn (the actual rate wlil bo the rate In ettoct on the date the conversion is registered);

(b the approximte amount of Bocrower's new ronthly paymant at tho tlIxed rate ot Interest; oand

{c) a dato, ot least 15 days from the date the Hotico Is glven, by which Borrower must "jock In® an
Iintorest rate by telephoning a number provided and reglstering the conversion with the Lender, and
a subsequent date (no later than theo appilcable Change Date) by which the Bocrower must complate,
exacute and dellivor to Lender & docurmnt In the form requlired by Lender evidancing the
modificatlon of the Note to provida a fixed Interest rafte,

(ii1) The fixed rate of Interest payable by Borrower w111 ba {dantical to Resldential Furnding Coporation's
market rate to- 45 day reqglistration of 30 yeor tixed rato, level poymont, fully amortized lcam on the

‘dote the converslon 1s reglstered, Tho new fixed interost rato wlll bocomy ef foctive on the appllicable
Change Date,

Borrover 's conthly paymants at the now fixed inforest rato w11l bogin as of the tirst monthiy paymont

atter the mppllcable Change Date., The month iy paymont i1l bo the amzunt that s nocessary fo reosy In
full the principsl Borrowor will ove (assuming timiy paymint of all arounts due prier to that date) on
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