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MORTGAGE /UEED OF TRUSY /TRUST {HOTHTURE

NOTICE: THIS SECURITY INSTRUMENT SECURES A HOTE WHICQH COHTAINS A PROVISICH ALLOWING FOR OHAIGES IN TiE
INTEREST RATE., ENCREASES IN THE INTEREST RATE MAY RESULY IN HIGHER PAYMEHRTS

DECREASES IN THE INTEREST RATE
MAY RESULT IH LOWER PAYMENTS,

This Rider Is made this :2'3 day of MARCH 1984, and Is Incorparated Into and
shall bo doomsd to amond ond supp lemant the Mortgage/Desd of Yrust/Trust Indanture (the ™Socurlty Instrurent™)

gal/tho samo dato glvan by the undersigned (the "Gorrower™) to socure Borower's Note to ’

J BEANKERBXX BANKERS MORTGAGE CORPORATION (the ™. ender®) of tho saro date N el

{tho "™Note"™) and covering the property described In the Security Instrummnt snd located at :
205 BROOKDALE AVENUE, GREENVILLE, SOUTH CAROLINA Xﬁﬂ&ﬁ 29607 :

(Property Address)

MOOIFICATIONS, In addition to the covanants and agresmnts mado In the Socurlty instrumont, Borrover and
Lender further covenant and sgreo as follows:

A. IRTEREST RATE AND MONTHLY PAYMENT CHANGES ’ :

Tho Noto has an Initial Interest rate of 9.875 £, The Interest rate may bo Incressed or decreased
every 12th wonth on each *Change Date", as described In the Hoto, Changos in the lnterest rate are governed by
changos In the Index as dotined In the Note, The Index Is tho woekly average ylald on Unlted States Tressury
securlties adjusted to a constant maturity of ons year, as publlshed by the Fedoral Reserve Board, The roxirmum
change In thae Interest rate at any one tims Is 2 percentage points, The maxirum fnterest rate varlation over
tha 11fe of the loan Is 5,75 percentage polnts over or under the Inltlal interest date.
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The monthly payment asount may be adjusted every 12th month to take effect on the wonth following each
Change Date as describod In the Note., The new monthly payment amount Is based on the Interest rate In effect
on the Changs Date and will remin in effect until the month followling the naxt succeeding Changs Date,

B, LOM CHARGES

1§ the loan secured by the Securlty Instrument [s subject to a Iav which sets maxlsum Interest rates and
toan charges and that lew Is finally interpreted so that the Interest or other loan chargos oollected o 1o te
coltacted In connectlon with the loan would exceed permitted timits, then: (I} the Interest rate o any such
loan charge shall be reducod to tha permittad limlt; and (11) &ny sums already collected trom Borrower which
exceedad permitted (imlits will be refunded to Borrover. Lendsr may choose to make this refund by reducing the
princlpal ot the Note or by maklng 2 direct payment to Borrower,

C. CONYERSION FEATURE | ;

1) Borrower may, at Borrower's optlon and provided Borrower has baen current on the loan for twelve ronths
prior to the appiicable Change Date, mod !ty the repsymant terms of the Indebtedness secured hereby prior
to the first, second, third, or fourth Chango Date, At that tire, Borover may convert the adjustable !
rate loan evidenced by the Note Into a flxad intorest rate loan to be fully repaid in equal monthly

payrents of principal and interest over the remmining term of the loan (l,e, 2%, 28, 27, a 26 years, :
deponding on the convorslon date salected)}, I

,‘“ ), l:e_ndar's wigtice of Perlodic Adjustront™ 1o Borrower pursuant Yo paragraph 4(a) of the Note given p'rl'or
" to the first, second, third, or fourth Change Date shall contain the folloring Infomation partaining to
Borrower's optlon to convert:

(a) the approxirate fixed Interest rate payable by Bocrower It Borrower converts Into a fixed Interest

rate loan (the actual rate will bo the rate in effect ca the date the convarslon Is registercd);

(b) the approximte amount of Borrower's new ronthly payment at the flxed rate of Interest; and

(c) » date, at lesst 15 days from the date the Notico is given, by which Berrower rust "lock In™ an
Interest rate by tolophoning a number provided and roglstoring tho conversion with the Lender, and
s subsoquent date (no later than the appllicable Change Date) by which tho Borrower must compioto,
exacute and dollvor to Lendar a docurant In the form required by Lendar evlidancing the
sodification of the Hote to provide o fixed Interest rate.
(111} The fixed rate of Intorost payable by Borrover will be ldentlcal fo Rosidantial Funding Coarporation's
market rote for 45 day reglstratlion of 30 year fixed rate, level paymont, fully amortized loans on the

‘date the convorslon s reglstered, Tho now fIxod Intorost rata will becomy offoctiva on the appllcables
Chsngo Oate,

Borrower's conthly paymonts at the new flxod intorost rate will bagln as of the first sonthiy paymant

atter tho spplicable Change Date. The monthly payment will bo tho amcunt that 1s nacessary to reooy tn
full the principal Borrower will owe (assuming tlrmly paymnt of all amounts due prlor to that date) on
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