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MORTGAGE /AULED OF TRUSY /TAUST 1MOENTURL
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ROTICE :

THIS SECURITY INSTRUMEMT SECURES A NOTE WHIOHE CHRTAIRS A PROYISICN ALLOWIN: FOU CHAIGES 1R Tr

INTEREST RATE., IKCREASES YN THE INTEREST RATE MAY RESULT IN HIGHER PAYMEHTS. DECREASES N THE tNTEREST PATE
MAY RESULT IN LOXER PAYMENTS,

This Ridar 1s moda this 273y day of March 1984, snd Is Inoorporatod Into and

shail bo doemnd to amond and supp lomont the Hortgago/Doed of Trust/Trust Indenturs (tho "Securlty tnstrurant”)

of the samo date glven by the underslgnod (tho "Corrover™) to socurs Borower's Hote to
Bankers Mortgage Corporation

{the "Lendur™) of tho saro date
{(the "Hoto") and covaring the propoerty desoribod Iin the

t tru t 1
Lot 10 Woodharbor Subdivision, # 25 Woodimatboyt BEfvaT tayfoless' ¥.¢!

s g s L R 1R S Tt g 1 i

(Property Address)

HMODIFICATIONS, In addition to the covenants and agreamnts anda In tho Socurlty Instrumont

, Borroaar and
Lendar further covenant and agree as follows:

A. IKYEREST RATE AND MONTHLY PAYMENT CHANGES

e

The Noto has an Initlal Interest rate of 9,875 £, The Interest rate may be Incressed or decreased
every 12th month on esch "Change Date", as described In the Hote, Changes In the Interest rate are govarned by
¢hangos 1n the Index 85 detlned In tho Hote. The Indax Is the weekly sverago yletd on United States Troasury

securtties adjuctod to » constant maturlty of one year, as publlshed by the Faderal Reserve Board.

The rexirum
changs In the tnterest rate at any cne tims Is 2 percontago polnts,

The maxlmun Interest rate varlatlon over
ths |l1fe of the ilcan Is 5,75 percentage polnts over or under tho Inltlal Interest date,

The rmonthly paymant amount may be adjusted every 12th month to take effact on the ronth foltowing each

Change Date as described In the Note, The new monthly payment amount §s based on the Interest rate in etfact

on the Change Date and wl1l remaln in effect until the sonth following the naxt succeeding Changs Date,

8. LOAN CHARGES

it the loan secured by the Securlty Instrumant is subject to a taw which sets maxlmum interest rates and
loan charges and that lew Is flnally Interpreted so that the Interest or other loan charges collected or to t»

collacted In connection w.ith the loan would exceed permitted |Imits, then: (1) the Interest rate o any snch

foan cherge shall be reducod to tha permitted limit; and (1) any sums alroady collected from Borrower which

exceedad permitted 1imits wll! be refunded to Borrower, Lender may choose to make this refund by reducing the
principal of the Note or ‘by maklng a direct payment to Borrower,

C. CONYERSION FEATURE

() Borrcwer may, at Borrower's optlon and providod Borrower has been curreat on the loan for twelve months
prlor to the applicable Change Date, modify the repsymant terms of the Indebtedness secured hereby pricr
to the tirst, second, thlrd, or tourth Changs Date. At that tlme, Borover may convert the adjustable
rats loan evidencad by the Nots into a tixed Interest rafte lcan to be fully repaid in eouai monthly

payrants of principal and Interest over the ramaining term of the loan li.e. 29, 28, 27

, o 26 years,
depending on the conversion date selaected}.

{$1) Lender's ™Magtice of Perlodic Adjustmant® to Borrover pursuant to paragraph 4(a) of the Note given prior
to the first, second, third, or fourth Change Date shall contsin the foiloring Infamation pertaining to
Borrower's option to convart:

(s} the approximate fixaod Interest rate payable by Borrower It Borrover converts Into a flxed Interest
rate toan (the actual rate will bo the rate in effect on the date the converslon is registered};

(b) the approximte amunt of Borrower’s new ronthly paymont at tho fixed rata ot Interest; and

(c) s dato, ot least 15 days from the date the Notico Is givon, by which Borrower must "lock In® an
Intorest rate by telephoning 8 number providod and registering the conversion with the Lender, and
s sutscquent date {(no later than tho applicable Change Date) by which the Borrower rust complote,
exacuto and dativor to Lender a documont In the form requlired by Lender evidoncing the
modiflication of the Note ta provide & flxed Interest rate,

(it}

The fixed rate of intorest poyable by Borrower will ba Identical to Residential Funding Corporation's
morkat rate tor 45 day raqlstration of 20 year tixed rote, lavel poymant,
‘date the conversion is reqistered,
Chango Date,

fully amortizod loams on the
Tho new flxod Interest rate wilt bocom oftfoective on the oppllcable

Borrower's tonthily paymynts a8t tho now flxod intorost ralo wlll bagin as of the first monthiy paymont

after the applicable Changa Date. The monthly paymant w111l bo the amount that Is nacessary to repey In
full the principal Borrowor will ove (assuming thmily paymant of all arounts due prior to that date) on
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