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HORTGAGE /ULED OF TRUST /ATRUST HOENTURE

HOTICE :  THIS SECURITY INSTRUMENT SECURES A MOTE WHIO! CONTAINS A PROVISICH ALLOWING FOU OIAGES 1IN T

IRTEREST RATE, IKOREASES IN THE ENTEREST RATE MAY RESULT IN HIGHER PAYMINIS, DECPEASES 1N THE INTEFEZST

RATE
HAY RESULT IN LOWER PAYMENTS,

' !
This Rlder 1s mdo this _23rd  day of March 19 81, and |s Incorporsted Into and

shall bo doarmd to amand and supplemont the Hortgigo/Deod of Trust/Trust tndenture (the "Securlty Instrurant)

of the sarm dato glven by the undersigned (the "Scrrover™) to secure Borover's Note to }
Bankers Mortgage Corporation (the Mondir) of the sarm date ‘ R

ty Instrummnt and located at
673

(tho "™Note") and covaring the proporty describod In the Socurl
111 Sheffield Drive, Piedmont, South Carolina 29
(Property Addrass}

MIOIFICATIONS, In addition to the covensnts and agrasrents mado In tho Socurity Instrumant, Berrower and i
Lendor further covenant and agroe 8s follores: _ '

A, IRTEREST RATE AND MONTHLY PAYMENT CHANGES

e

The Hota hes an Inltlal (nterest rate of 9.875 £. The Interest rate may be inageased or decreased
evary 12th month on each "Change Date”, »8s described In the Hote, Changes In the Interest rate are governed by
changas In the Index s detined in the Note, The Indax Is tho weakly averagd yloid on Unlted States Troasury

securitlies adjusted to a constant maturlty of one year, as publlishod by the Fadersl Reserve Board.

The maxirum
change in the interast rate ot any one time Is Z percentago polnts,

The rmaximim Interest rate varlatlcn over
ths 1Hfe of the loon Is 5.75 percentage polnts over or under the Initlal interest date,

S ———- - -

The ronthly paymont arount ray be adjusted evary 12th ronth to toke effact on the ronth folloving each
Change Date as described In the Hote. The new monthly paymant amount s based on the Interest rate In effect
on the Changs Date and w11l remsin In aeffect untll the ronth following the next succeading Changs Date.

B, LOAN CHARGES

1t the loan secured by the Security Instrumont Is subject to 8 law which sets raxlmum Interest rates and
loan charges and that low Is finakly Interpreted so that the Interest or other loan charges coflected o 1o be

collected In connactlion with the 1oan would excead permitted 1imits, then: (F) the Interest rate o any such

fosn charge shail be reduced to the permitted 1init; and (I1) any sums slready coilected from Borrower which

excaeded permitted limits will ba refunded to Barrover., Lendsr may choose to make this refund by reducing the
principal ot the Note or by raking a direct poymont to Borrower,

C. CONYERSI0M FEATURE

(1) Borroeer may, at Borrower's option and providod Barower has been current on the ioan for tweive ronths
prior to the applicable Change Date, rmodlty the repayment terms of the indabtedness secured hereby prior ‘
to the tirst, second, third, or fourth Changy Date. At that tim, Borover may convert the adjustable
rata loan evldenced by the Hote into a flxad Interest rate fcon to te fully repaid in equal monthiy

payrents of principat and Interest over the ramaining term of the loan {i,e. 29, 28, 27, o & years,
dewending on the convaersion date selected),

[P,

- {1.) Lendsr's "otlce of Perlodic Adjustront™ to Borrover pursuant to paragraph 4(a) of the Note given pricr
Aupsteys - - to the f1rst, -second, third, or fourth Change Date shali contain the following Infamation pertaining to =
Borrower's optlon to convart:
{a) the approximate ¢ixed Interest rate payable by Borovwer It Borrover converts Into a flxed Interest
rate loan (the actuat rate wlll bo the rate In effect on the date the converslicn Is registerod);
(b) the approximtes amunt of Borroder!s new sonthly paymant at tho {ixed rate of Interest; and
TS s dato, ot least 15 days from the date the Notice Is glven, by which Borrovor must "lock In™ an
intorest rate by telaphoning a number provided and reglstering the conversion with the Londor, and
a subsequant date {(no later than tho applicabie Change Date) by which the Borrower must corploeto,
exacuts and dolivor to Lender o docurmnt In the form required by tender evidoncing the
moditlcation of tho Note to provide s fixed Interost rate,
(171) The flxed rate of Intorest payable by Borrower will bo identlicat to Reslcontlial Funding Carporation's
market rate for 45 doy reglistration of 10 year tixod rate, lovet paymnat, fully amortized loam on the
‘date tho convarslon Is reglstered. Tho new flxed Interest rato wlll bocom et foctlve on tho spplilcable
Chango Date,
Borrowor's fonthly payrnnts at the now flixed Intorest roate will boagin as of the first ronthly payront
after the applicabtlo Change Date. The wonthly payment w1l bo the amuwnt thet Is recessary to repey 1n :
e tull the principal Borrowor will ove {assuming tiroly payrant of all aspunts due prior to that date) on 4
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