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CAPPED ONE-YEAMX ARM RIDER TO THE Ldu ‘} '-‘003."
MORTGAGE/DEED OF TRUST /TRUST 1NOBNTURE

HOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHIOH CONTAIHS A PROVISION ALLOWING FOR CHANGES IN THE

INTEREST RATE. INCREASES IN THE INTEREST RATE WAY RESULT IN HIGHER PAYMENTS, OECREASES IN THE INTEREST AATE
MAY RESULT IN LOWER PAYMENTS, o , _ L

This Rider s made this 23  dey of MARCH 1984 | and Is Incorporated Into and

shall be deswsd 1O smend and supp lement the Mortgage/Deed of Trust/Trust indenture (the Securlty Instrument®)
of the sams date given by the undersigned (the "Borrcwer®) to secure Borr I3 Note ¢ :
WEYERNAEUSER MORTGAGE COMPANY _ O e mender®) of the some date
(the "Hate®) aad co.vorlng the property described in the Securlty {mtrument and jocated at

Lot 92, Shore Drive, LAKEWOOD subdivision, Greenville County, S, C, 29611

4 .

{Property Address)

OO IFICATIONS, [n sddition to the covensnts and agreesents sade in the Security Irstrument, Borrover and
Lender further covenant and agree 83 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

t

The Note has an Initial interest rate of 3.875 L. The Interest rate may ie increased or decreased
every 12ih month on seach "Change Date®, 23 described In the Note, Chenges In the interest rate are governed by
changes In the Index as deflned In the Note, The Index Is the weekly average yield on United States Tressury
securities adjusted to 8 constant raturity of one year, as published by the Federnl Reserve Bosrd, The maximumn
changs In the Interest rate at any one time Is 2 percentage points, The maximunm interest rote variotion over
the 1ife of the losn Is 5.75 percentage polnts over or under the Initial interest date. R
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Ths sonthiy payment amount soy be adjusted every 121 month to take of fect

on fhu--onfh %l lowing oach'
Change Date = described In the Hote., The new sonthly paymant samount is bas

od on The Interast rete In ettect
on the Change Date and witl remin in effect untlt the montn toliowing the next succseding Change Date,

B, LOM CHARGES

[ the losn secured by e Security instrument Is subject to a law which sets maximum Interest rates and

icen charges snd that lew 13 tinaily Interpreted so thet the | nterest or other loan cherges coliected or to »
coliected in connactlicn with the loan wou id exceed permitted Linits, thea: (1} the laterest rate o any such
loan charge shail be reduced 10 the permitted limit; and (I1) any sums alresdy ool lected trom Borrower which

exceeded peraltted 1imits will bs refundsd to Borrower, Leader msay chooss 1o meke this refund by reducing the
principal of the Note o by making a direct paymant to Borrower,

C. CONYERSION FEATURE

(1} Borrower may, 3t Borrower's option and provided Borroser has been current on the loan for tweive months
prior to the sppllcable Change Dste, modity the repsyment terns of ths Indebtedness secured hereby price
to the tirst, second, third, or fourth Changs Date, At that ties, Bcrrover may convert the adjustable
rate loen evidenced by the Note tato 3 fixed Interest rate loan to be tully repsid In equst month ly
payrents of princlpai and Intersst over the reselning ters of the loan (i.e. 29, 28, 27, o & yesrs,
degending on the conversion date selected ),

(15). Lender's "™Norice ot Peclodlc Adjustmnt® to Borrower pursusnt to persgraph 4(s) of the Note given pricr

to the tirst, second, third, or toyrth Change Date shall contain the followling Information pertalning %o
Borrower's optlon to convert: '

{3) the approximots fixed Interest rate payable by Borrower 11 dorrover converts into a fixed Interest
rate losn (the actual rate wiltli be the rate in effect on the date e conversion Is reglstered);

{b) the spproximte smount of Borrower's new ronthiy psyment at the tlxed rate of Interest; and

{c) a date, at least 15 days from the date the Notlce Is given, by which Borrower must mlock In® an
Interest rate by telephoning 3 numdber provided and reglstering the conversion with the Lender, and
s subsequent date {(no later than the app licable Change Date)} by which the Borrower must Cowplete,
executs and deliver to Leader & document In the fore required by Lender evicdencing the
mdification ot the Note to provide a flxed interest rate.

(111) The tixed rete of [nteres? payable by Borrower wiil be identicai to Reslcential Fundling Ceorooration's
sorket rate for 45 day registration of X0 yesr fixed rate, level osyment, fully amortized loars on the

‘date the conversion |s registered, The new fixed interes? rate will becore ot fective on the zpplicable
Change Date,

Borrower's sonihly paymonts at The new fixed interest rate vill begin as of e first monthiy paymnt
after Thae aco |l cable Change Date, The month Iy pavment will e The amounT Ther is necessary TO raody in

full the principal Barrower vill owe (assuming timsly payment of all amounts due prior 1o that date) on
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