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ground rents, i any, In the manner provided uncer paragraph 2 keraot or, 1f not pald in such ranner, by EOOFCanr

rakirg paysent, when cuo, dlrectly to the payce therest, Borrowor shall prorpily turalsh to Lornzer 2:t rotlices of !
arounts dus undar thls parajraph, and in the event Borrowor shall rake payrent directly, Jorrowsr stail prosotly
furnish to Lender recelpts ovidenclrg such payrents, Borrcver shall prorotly dischargs any iten which has priority
over thls Securlty Instrument; provlided, that Borrower shall not be required to discherga any such llen so long as
porrower: (a) shall agree In writing to the paymanrt of the obligatlon secured by such lien In 3 ranner acceptable to
Lender; {b} shall In good falth contest such llen by, or defond agalinst enforcerant of such llen in, legal
proceadings which In the oplnlon of Lender operate to prevent the enforcermant ot tre llon or forfelture of the *
Property or any part thereot; or (c) shali secure from the holder of such llen an ajreement In form satlsfactory to !
Lendor subordlnating such ilen to thls Securlty lastrurent,

-

If Londer detormines that all or any part of the Property Is subject to & llen which may attaln a priority over this
Securlty Instrument, Lender shall send Borrover notlce lIcoentitylng such fien, Borrower shall satlsty such llen of ?
take one or more of the actions set forth above within ten days of the giving of notlce, ‘;
C, NOTICE ¢
Unlform Covenant 14 of the Securlty Instrument Is aranded to read as follows: s
14, Notlce. Except for any notlice required under applicable taw to be glven In another manner, (a} any notlce to g
Borrower provided for In this Security Instrurent shall ba glven by dallvering It or by malling It by first class R}
rall addressed to Borrower at the Property Address or af such other address as Borrower may deslgnate by notice to :
Lender as provided herefn, and (b) any notlce to Lender shall be glven by flrst class nal) to lLender's address
statod hereln or to such other address as lender may designate by notlice to Borrower as provided hereln, Any notice o
provided for In this Securlty Instrument shall be deemod to have been glven to Borrower or Lendar when glven In the ?
manner dasignated hereln, i
D. UNIFORH SECURITY §NSTRUMENT; GOVERNING LAW: SEVERABILITY {
Unltorm Counant 15 of the Securlty Instrument Is amended to read 2s folloss: §

15. Unlform Securlty Instrument; Goveralng Law; Severabllity, This form of Securlty Instrucant conbines usniform 1
covenants for national use and non-unlfore covenants with 1imited variatlons by Jurisdlction to constltute a uniform ’
securlty Instrument covering real property, This Securlty Instrurent shall be governed by feceral lav ard the lav

of the Jurlisdiction In which the Property Is located. in the event that any provislon or clause of this Securlty

tnstrucent oc the Kote conflicts with zpplicadle iaw, such contilct shall not aftect cthrer provislons of this

Securlty Instrurant or the Note which can be 3lven effect without the conflicting grovision, ard to this end tha

provislons of this Securlty Instrumant anc the Note are declared to te severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROUMER
Unlform Covenant 17 of the Securlty Instruzent Is zrnended to read os follows:

17. Transter of the Property; Assumptlon, If all or any part of the property or an Interest therein Is
sold or transferred by Borrower without Lender's prilor written consent {which consent shall be In Lendor's sole
discretlon), exciuding (a) the creatlon of 2 llen or encupbrance subordinate to this Securlty lnstrumant, (b) the
croatlon of 3 purchase roney security lInterest for household appliances, (c) a transfer by a cevise, descent or by
oporation of law upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not contalnlng an optlon to purchase, Lender may, a2t Lender's optlon, declare all the surms secured by the Security
Instrumant to be lrcedlately due and payable, except that Lender w1l not exercise its right to declare all such
sums imredlately due ard payable In the case ot tte first trensfer or sale by the Borrower executling this Securlty
instrunent, provided that the Borrower Is not then in default under this Securlty Instrument and tho Note and the
person to whom tho Property Is to be sold and transferred (1) executes a written assurption agreerent satistactory
to and acceptad In writing by Lencer, In which event Lender shall release Borrower trcm all obligations under thls
Securlty Instrument ard Note and (i) the credit of such person Is satistactory to Lerder, Tre foregolng exceptlon
to Lender's right to declare such surs due and payable shall only apply to such tlrst transfers or sale by the
Borrower executing this Securitfy Instrumeat and Lender's right to rake such declaraticn In all other Instances shll
be In Its sole discretion.,

F., COYENANT DELETED
Non-Unlforam Covenant 21 of the Securlty Instrument (Ffuture Advances™) Is deleted,

1# the loan secured by the Securlty Instryrment is subject to a faw which sets maxirurm loan charges, and that lew Is
flaslly Interprated so that the Interest or other loan charges collected or to te collected in conngction vith the
loan exceed permitted llmits, then: (1) any such loan charge shall bo reduced by the amount necessary to reduce the
chargs to the perrmitted Vizit; and (2) any surs already collected trom Sorroner which exceaded percitted inits wilkl
bo refunded to Borrower, Lender may choose to mzke thls refund by reducing the principal owed uncer the dote or by
saking a direct payrant to Borrower, It a refund reduces principal, the raduction wiil be troated as 2 partial
prepayment under this Note,

G, LOAN CHARGES }

H, LEGISLATION

If, atter tre date hereof, enactrent or explration of applicable laws have the eftect either of rerdoring the
provislons of the Kote, the Security tnstrurant or this Adjustable Rate Rider (other than this parzgraph H)
unenforceable according to thelr terms, or all or any part of the suns secured heraeby uncollectadle, 2s othereise
provided In the Security lnstrument and this Adjustable Rate Rider, or of dirinishing tre value of Lender's
securlty, then Lender, at Lender's optlion, may declara all sums secured by the Security Instrument to be icvedlately ’
due and payable,

IN WITNESS KHEREOF, Borrower has executed this Adjustzble Rate Rlder.

(Seal)
Borrower

{Seal)
Borrower I

{Seal)
Borrowar

(Slcn Criglnzt Only)
ADJUSTASLE RATE RIDER - FF "Speclal Cne™ -~ 1 Year ARM (With Ceps) 11/83
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