which has the address of Route 2, Box 516 simpsonviile ‘
{Street) (Ciry) ¢
South Carolina.__?,9681 (herein “Property AddressT) ; .
(State and Zip Code) ’
To have and to hold unto Lender and Lender's succasors and assigns, forever: together with all the improvements now or hercalter erected on the . £
propesty. and all fintuzes now or hereafter attached to the property, all of which including replacements and additions thereto, shall be deemed to be and g {
! remainin a part of the property covered by this Morgage. and ail of the foregoing. together with s3id propeety are herein referred to as the “Property™. o
Borroner and Lender corvenant and agree as follows:
1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Note., (:)3 . ‘
prepayment and late charges as provided in the Note. U‘

g

2. Insursnce. Borrower shall beep all improvements on s2id land, now or hereafier erected, constantly insured for the benefit of the | ender against 10ss by \"h
fire. windstorm ard such other casualties and contingencies. in such manrer and in such companies and for such amounts. ndt exceeding that amount necessary
1o pay the sum secured by this Mortgage, and as may be satisfactory to the Lender. Borrower shall purchase such insurance. pay all premiums therefor, and 3,
shall detiver 10 Lender such policies along with evidence of premium payment as long as the note secured hereby remains unpaid, i Borrower fails to purchase ¢
such insurance, pay the premtiums therefor or deliver said policies along with evidence of payment of premiums theseon, then Lender, his opticn, may

purchase such insurance. Such amounts paid by Lender shall be added to the Note secured by this Mortgage. and shail be due and payable upon demand by
Borrower to Lender.

3
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3. Tarves, Assessments, Charges. Borrower shall pay 2l taves, assessments and charges as may de tawfully besied against the Property within thirty (30) - A
days after the same shall become due. In the exent that Borrower fails to pay all taves, assessments and charges as kerein required, then Lender at his option, :

may pay the same and the amounts paid shall be added to the Note secured by this Mortgage, and shall be duc and payable upon demand by Borrower to
I endes.

4. Preserestion and Maintenance of Property. Borrowuer shall keep the Property in good repair and shall not commit waste or permit impairment of
deterioration of the Property.

L. Transfer of the Property: Due on Sale. 1f the Borrower sells or transfers ail or parnt of the Property or any rights in the Property, any person to whom
the Borrowner sclls or lunsfsr; the Property may tzhe over all of the Borrower’s sights and obligations under this Mortgape {(known as an “assumption of the
.:j\oﬂgzpe”l if certain dorid Yicps are rxt. Those conditions are:

™~ (A) Borrower gives Lender notice of salk or transfer;
a {B.) Ecnder agrees that the person quahfies under its then usval credit criteria;
(C.) The person agrees (o pay interest on the amount owed to L ender under the Note and under this Mortgage at whatever rate § ender requires; and

§ (2) The person signs an assumption agreement that is acceptable to Lender and that obligates the person to keep all of the promises and agicemenis
\ made in the Note and in this Morngage.

ll’lthc Borroaer sells or transfers the Property and the conditions in A, B, C and I3 of this section are not satisficd. Lender may require immediate payment in
31 of the Note, foreclose the Mortgage. and seek any other remedy aliowed by the law, Homerer, Lender witl not have the right to require immediate pasmenlt
%full or ary other kegal remedy as 3 result of certain transfers. Those transfers are.

(i) the cseation of Liens or other claims against the Property that are inferior to this Mortgage. such as other morgages, materalman’s bens, etc ;

~J (i} 2 transfer of rights in houscho'd apphances. to a person who provides the Borroner nith the money to buy these appliances. in order to protect
g that person against possibic Josses;

(111} a transfer of the Property Lo suniving co-owncrs, [olloning the death of 2 co-owrer. when the 1ransfer is automatic according to law: and
(iv) easirz the Property for a term of three (3) ycars or less. as long a3 the frase does not include an option Lo buy,

. O 6. Warranties. Borrowes covenants with [ endes that he is seired of the Propeety in fee simple. has the right 10 convey the same in fec simple. thattike is
" Srdrhetable and free and clear of Y incumbrances, and that ke will warrant and defend the title against the Tanful claims of all persons whomsoerver. except for
exceptions hereinafter stated. Title to the Property is subject to the following cxceplions:
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