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ADJUSTABLE RATC RIDER

{Intersst Rate Lielts)

THIS ADJUSTABLE RATE RICER [s made this 29th  day of Februarv » 19 84, and I8
Incorporated Into and shall be deered to amend and supplemont the Mortgage, Oced of Trust, or Deed to Secure Debt
(the "Securlty Instrument®) of the saee date glven by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate HNote to Flrst Federal Savings and Loan Assocletlon of South Carollna

(the "Lender®) of the same date (the "Hote")
and covering the property described In the Security Instrument and located at:

501 Bethel Drive, Mauldin, SC 29662

(Property Address)

. ';JC'M..': Lanaliia o I e

The Note contalns provisions aliowing for changes In the Interest rate every year subject to the
timits stated In the Note, |f the Interest rate Increases, the Borrower's sonthly payments willi

R
[t

be higher. If the Interest rate decroases, the Borrower's moathly payments wilil be lower, ¢
‘!
ADOITIONAL COYENANTS, In addition to the covenants and agreezents made In the Security Instrurent, ]
Borrower and Lendar further covenant and agree as follows: '
{
A. INYEREST RATE ANKD MOMNTHLY PAYHENT CHANGES Y _ }
The Note provides for an Initial Interest rate of g _g75%. Sectlon 4 of the Note provides for changes In the E
Interest rate and the monthly payrents, as follows: : ?g-g .
w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES Ac,/..:{c : ki
(A) Change Dates : Y
The interest rate 1 wlll pay nay chanje on the first day of April , 1985, ans on

that day every 12th ronth thereafter, Each data on which my Interest rate could change is called a "Change Date,”

{8) The Index

Beglinning with the flrst Change Date, £y Interest rate will be based on an Index, The ®indax™ Is the
weekly average yleld on Unlted States Treasury securlties adjusted to a constant saturity of 1 yoar, as made ;
availsble by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before each :
Change Date ks called the "Current lndex,”

1€ the Index Is no longer available, the Mote Holder will choose a new Index which Is based upon
comparable Intormation. The Note Holder will give mo nctice of this chelce,

The flrst Index flgure for this note is 9.940 %, 1t is called the "Original Index,"

The Orlglnal Index plus a rargin of 2 s50n¥ {after rounding the result up to the nearest 1/8 of 15) Is
called the "Adjustrment Base Rate,”

(C) Caiculation of Changes

Before each change date, the Kote Holder will calculate oy new Interst rate by calculating the difference,
1f any, batween the Current Index and Origlnal Index. If the Current tndex Is highar than the Original iIndex, the
Note Holder will add the difference to the Adjustrent Base Rate, |f the Current Index Is lower than the Orlgiral
Index, the Note Holder will subfract the difference from the Adjustrent Base Rate, The Note Holder will then rcand
the result of this addltlon to the nearest 1/8 of 1 percentage point (0,125), Subject to the limlts stated In
Saction 4 (D) below, thls roundad arount will ba my ne« inferest rate untll the next change date.

The Hote holder will then determlne the amount of the ronthly payment that would be suffictent to repay
the unpaild principal balance of my loan | 2m expected to owe on the Change Date In full con the maturlty date at my
new Interest rate In substantially equal payments., The result of this calculation will be the new arount of ay N
wonihly payments, f

(0) Limits on Interest Rate Changes

The rate of Interest | am required to pay shall never te incressed or decreased on any slingle Crange Da“a
by rore than __ one percentage point (1.05) X +two percentage polnts {2.0%) (Check only one box) from the rate gf
Interest 1 have been paylng for the preceding ftwvelve ronths, 1

Additlonally, my interest rate shall naver bte greater than four percent (4f) above or btelow the Adjustment
Base Rate,

{E)} Effective Date of Changes

My new Interest rate will tecoma effective on each Change Date, | w11l pay tre amount of &y nesd roathly
payment beginning on the flrst ronthly payrent date after the Charge Date until the arount of ey ronthly payment
changas again,

et

(F)} HNotice of Changes

The Note Holder will mall or deliver to ge& a notice of any changes In the amount of =y ronthly paywment ‘
before the effective date of any change. The notlce will Include inforratlon required by lav to be glven me 2nd :
atso the title and telephone nurber of a person who will answer any questlon | may have regarding the notlice.”

B. Charqges; Llens .?
Unltorm Covenant 4 of the Security Instrument Is azended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessmants, and other charges, flnes and Irpositions
attributable to the Propersy which may attaln a priority over this Security Instrureat, and leasehold payrents or J
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