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Y <, cven, date he -w'- h, givenr by the undersigned (hetcin
"Borcower™ ) ta secure Borrower's Note ta., . . kl.‘t‘ilﬂl(% MRTéM}E éb)dhm{

I LR T T T T

e wiiinreeceanaeLherein “LenderTy and covenng the Property dlescribed in the security intrument and
located at. Undit No. .20. Rainbow. Villas.

(Propeity Fodiens

The Properiy comprises a unit in, together with an uerdivided interest in the commoen clements of, a condominium
preject known as. . Rainbov.Villas Horfizontal Property Regime. ...

fHame o Condemar un Pem ot}

e e (hercin “Condomininm Project ™).,

CoxpoapNivss Covinants. In addition to the covenants and agrecnients made i the security instrument,
Borrower and Lender furthers covenant and agree as follows:

A Assessments. Borrower shall promptly pav, when due, all assessments impascd by the Ownerg Association
or olizor poverning body of the Condominiuny Project (herein “Owners Association™) pursuant to the provisiens of the
dectaraticn, by-laws, codv of regulations or other constituent document of the Condominium Project.

B. Marzard Insurance. So long as the Owners Association maintsine a1 “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazandk included within the term “extended
coverage.” and such other hazards as Lender may requtine. and in such amounts and for such periods as Lender may
require. then:

. 1} L.ender waises the provision in Uniform Covenant 2 for the monthly pavient to Lender of onc-twelfth
of the premiunt installments for hazard insurance o te Property;

1it} Borrower's obligation under Uniform Covenant § 1o maintain hazard issurance coverage on the
Property i deemed satisficd: andd

tili) the provisions in Uniform Covenan: § reganding application of hazard insurance proceeds shalt be
supcrsededd by any provisions of the declaration, byv-faws. code of regulations o7 other constituent docoment of the
Condontizium Project or of applicable Iaw to the extent necessiry lo aveid o contlict Ietween such provisions and
the provisions of Uniform Covenant 5. For any period of tinwe during which such hazand incurance coverage is not
maintainsd. the impiediately preceding senteace shall be deemed 1o have 1o fonse or cliecct. Borsower shall give
Leader prompt nutive of any fapse in such hazard insurance COVOrA.

In the event of a distribution of hazard insmance proceeds in Beir of roater sin o sepair following a o o
the Prope iy, whether to the unit or to common elements, any such proveeds payable (o Borrower are hereby assigned
and <hall be paid to Lender for application to the sums secured by ahe security fnsprument. with the exeess, if any,
paid 1o Borrawer,

C. Lender’s Prior Consent. Borrower shall not, except after notive 1o Lender and with Lender's prior written
content. pastitioas or subdivide the Prepeny or consent 1o,

(1) 1he whaandonment or terminstion of the Condominium Project. cueept v ahandonment or termtination
provided by Jaw in the cioe of substantial desteuction by fire or cther casualiv or in the cass of i taking by condemnation
or cminen? Jonyain:

Gy any material ameadment to the declanion, by-laws or cods of regelations of the Qwners Assoiaiion.
vr eguivaicnt coanstittient docunient of the Condomiriun Project. inchnding, but not tmited too any amedment which
would change the percentage interests of the unit owners in the Cosdomininm Project: oy

i) e offectuation of any decision by the Owaers Association (o terminate professronat manigement amt
assenie seif-managenient of the Condeminium Proiect.

. Remedies. If Borrower breaches Botrower’s covenants and apreciments herennder, including the covenant
to pay vhen due condominium assessments, then fonder neEn jovele any remedies provided uader the sccurifs
inMrumeeat, including, hut aot imited (o, those provided wnder Uniforme Covenan 7

I MWorxass Wierr or, Borrower has evecnicd this €opsdoaningim Ridor.
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