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THIS ADJUSTABLE RATE RIDER Is made this _ 16 day of _ January 184, and 18
Incorporated into and shall bo deemed to amend and suppleront the Mortgage, Deed of Trust, or Deed to Secure Debt

(the "Securlty Instrument®) of the same date glven by the undersigned (the "Borrower®) fo secure Borrower's : gj?
AdJustsble Rate Note to Flrst Federal Savings and Loan Assoclatlon of South Cerolina | i R
, (the “Lender™) of the sare date (ihe "Nofe®) .1 . ;|
and covering the property described In the Security Instrument and located at: ; 's%i
' 318 Berea Forest Circle, Greenville. South Carolina 29611 i 2
h i
{Property Address) i £
(4
3
The Hote contalns provisions allowlng for changes In the Interest rate every yesr subject fo the f

timlts stated In the Note., If the Interest rate Increases, the Borrower's sonthly payments will
be higher, If the Interest rate decreases, the Borrover's monthly payments will be lower,

L -

ADDITIONAL COYENANTS, 1In additlon to the covenants and agreemonts made In the Securlty lnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AKD MONTHLY PAYMENT CHANGES

I o T

P

The Note provides for an Inltlal Interest rate of 10.00%, Section 4 of the Note provides for changes In the
Interest rate and the monthly payments, as follows:

#4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wlll pay may change on the flrst day of February , 1985 2nt on
that day every 12th ronth thereafter. Each date on which wy Interest rate could change Is called a "Change Date,”

(8) The Index

Beginning with the flrst Change Date, my Interest rate will be based on an Index, The "Index™ Is the
weekly average ylald on United States Treasury securities adjusted to a constant maturity of 1 yoear, as made
avallable by the Federal Reserve Board., The most recent Index flgure avallable as of the date 45 days betore each
Change Date Is called the "Current index."

If the tndex Is no longar avallable, the Note Holder will choose a new Index which Is based vpon
comparable Informatlon. The Note Holder will give me notice of this cholce,

The flrst Index flgure for this note Is 10,155, It Is called the "Original index,”

The Original Index plus a margln o!ilxﬁﬁﬁz:;—?;?ter rounding the result up to the nearest 1/8 of 15) Is
called the "Adjustment Base Rate,” 2.50 C Q'ﬁ

(C) Calculation of Changes
Before each change date, the Nota Holder will calculate oy new Enterst rate by caleulating the dlffereace,
i It any, batseen the Current Index and Origliral Index., If the Current Index is higher than the Orlginal Index, the :

Note Holder will add the difference to tho Adjustment Base Rate, ¢f the Current Index Is lower than the Origlnal :
Index, the Note Holder will subtract the ditference from the Adjustment Base Rate, The Note Holder will then round
the result of thls additlon to the nearest 1/8 of 1 percentage point (0,125), Subject to the Ilalts stated In
Section 4 {0) betow, this rounded amount will be my ned Interest rate untll the next crange date.

The Note holder wil1 then determlne the amount of the monthly payment that would bo suftlclent to repay
the unpald principal batance of my loan | am expscted to owe on the Change Date In full on the maturity date at =y

new interest rate In substantlally equal paymants, The result of this calcutation wlll bo the new amcunt of ey
monthly paysents,

(D) Limlts on Interest Rate Changes
The rate of interest | am required to pay shall never be increased or decreased on any single Change Date i
by more than one percentage polnt (1.0£) X two percentage points (2,0%) (Check only one box) from the rate of

Interest 1 have been paying for the preceding hielve ronths,
Additionally, my Interest rate shall never be greater than four percent (4£) above or bolow the Adjusthent ‘
(E) Effective Date of Changes . s |

My new Interest rate wlll becore effective on each Change Date, | will pay tre amouynt of my ned monthly

paysant beglnning on the first monthly payrent date after the Change Date untii the amount of my ronthly payment
changes agaln,

Base Rate,

J—

{F) Notlce of Changes

The Note Holder will mall or deliver 1o me a notlce of any changes In the amount of my ronthly payment
before the effective date of any change. The notlce will include Enformation requiced by law to be glven me and
also the title and telephone number of a person who will answer any question | may have regarding the notlce,”

8, Charges; Lleans
Unlform Covenant 4 of the Securlty Instrument Is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessmoants, and other charges, flnes and Irposltions
attributable to the Property which may attaln a priority over this Security Instrument, and leasehold paymants or
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