‘Y e AR —-—

o ek - NN TR R
B S SR RSP T Eer s LI - L PERTIITES 3

AN ‘ (&4 q
LR T -—j
RO S ) 5,‘.,,;_‘-*,3,_,
ILSORBEARANCE BY LENDIR NOT A WAIVER. Any forbearance by Dendor in exeruang any bt or conenady Bereonder, or othirane
aftordad by applicable lan, shall not be a waiver of or preciude the evercise of any right of recds . Bhe aoceptarve by Feopder of pasmicnt of g
any suit sevured by this Instrument after the due date of such paymenii shall not be a waiver of Lender™ right to aather reguite prompt payment =
when due of all other sums 0 sevured o6 o Jevlare a default for fadure 10 male prompd payment. The piovercmment of insurange of the payment }-ﬁ
of taves or other Licns or charges by 1 ender shall not be a waiver of Lender®s right 10 aceeloraie the maturity of the indebiedoss sevured by this %
o
%\

Indrument, ror shall L ender™s receipt of any awnards, proveads or damages under paragraphs 3 and 11 kereof operate to cure of waive Borfoaer’s
defaul in payment of sums sevured by this Instrument,

14. FSTOPPEL CERTIHICATE. Borrower sha'i within ten days of a written regguest from ender furnish Lender with a written statement, July

acknowledzed, seiting forth the sums sevured by this Instrement and any right of se1-off, counterclaim or other defense which exists agzinst such
sums and the obligations of this Instrument.

1S. UNTFORM COMMERCIAL CODE SECURIEY AGREEMENT.  This Iastrument is intended 10 be a sevurily agroement pursuant to the
Uniform Commercial Code for any of ihe spexificd aboyv ¢ as part of the Property which, under applicable 12w, may be subject 10 a sexurily interest ;
pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that Lender . Q
may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate indey, as a financing statemen for any of the : g
items spevified above as part of the Property. Any reperoductions of this Instrument or of any other sevurity agreemeni or financing statemant {
shall be sufficient as a financing statement. In addition, Borrower agrees to exevute and deliver 10 Lender, upon Lender’s request, any financing {
statements, as well as extensions, renenals and amendments thereof, and reproductions of this Instrument in such form as Lendes may require {
to perfect a security inferest with respect 1o said items. Borrower shall pay all costs of filing such finanving statemcents and any exrensions, renewals, : <4
amendments and releases thereof, and shall pay all reasonable costs and expenses of any revord searches for linancing statements Lender may ) 1"
reasonably require. Without the prior written consent of Lender, Borrower shall not create o suffer to be creaied pursuant to the Unifosrm Commercial H i
Code any other sevurity interest in said items, including replacements and additions thereto. Upon Borrouer’s breach of any covenant of agreement i
of Borrower contained in this Instrument, including the corenants to pay when due all sums secured by this Instrument, Lender shall have the ; ‘i
remadies of a sexured parnty under the Uniform Commerical Code and, at Lender’s option, may also imvoke the remedies provided in paragraph ‘I‘ .
i
*
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27 of 1his Instrument as 1o such items. In evercising any of said remedies, Lender may proceed againy the items of real property and any items
of personal property spevified above as part of the Property separately or together and in any order whaisoever, without in any way affecting :
the avatlability of Lender's remedies under the Uniform Commerical Code or of the remedies provided in parageaph 27 of this instrument. :

) Al . .

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease™ shall mean **sublease’” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrowes™s obligations as landlord under all lcases of the Property or any part thereof. Borrower, at
Lender’s request, shall furnish Lender with executed copics of all keases now existing or hercafter made of all or any part of the Property, and
all leases now o1 hereafier enlered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically
provide that such leases are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be cffective upon Lender's ac-
quisition of title to 1the Property: that the tenant agrees 1o exevute such funher evidences of atlornment as Lender may from time 1o time request; :
that the attornment of the tenant sha'l not be terminated by foreclosure; and that Lender may, at Lender’s oplion, a2ccept o1 reject such attorn- :
ments. Borrower shall not, without Lender's writien consent, execute, modify, surrender or terminate, either orally or in writing, any lease now ’
existing or hereafter made of all or any part of the Property providing for a term of three years or more, permit an assignment or sublease of

such a bease without Lender’s written consent, of request of consent to the subordination of any lease of all or any part of the Properiy to any .
lien subordinate to this Instrument. i Borrower bevomes aware that any tenant proposes 1o do, or is doing, any act os thing which may give rise !
to any right of set-off against rent, Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a
set-off against rent, (i1) notify Lender thereof and of the amount of said set-offs and (ifi) within 1en days after such accrual, reimburse the (enant
who shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter
due shall continue to be payable without set-off or deduction.
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Upon L ender’s request, Borrower shall assign 1o Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter
! made of al} or any part of the Property and all sevurity deposits made by tenants in connection with such Jeases of the Property. Upon assigament
i by Borrower 1o Lender of any leases of the Peoperty, Lender shall have all of the rights and powers possessed by Borrower prior to such assigoment
% and ender shall have the right to modify, extend or terminate such existing feases and Lo exectue new leases, in Lender’s sole discretion.
;

17. REMEDIES CUMUILATIVE., Each remedy provided in this Instrement is distindt and cumulative 1o all other rights or remedies under this
Instrument of afforded by law or equity, and may be evercised concurrenily, independently, or successively, in any order whatsoever. H

H 15. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. I Borrouer shall voluntandy file a petition under the Faderal bankyuptcy
: Act, as such Act may from time 1o time be amended, or under any similar or successor Faderal statute relating 1o bankruptey, insolyency, arrangemenis
i ofr reorganizations, or under any state bankruptcy of insohency act, or file an answer in an imoluntary proceading admitling insolvency or tnability

10 pay debis, or if Borroaer shall faif to obtain avacation or stay of involuntary proceadings brought for the reorganization, dissolution or bquidation
: of Borrowaer, of if Borrower shall be adjudged a banhrupt, or if a trudee or revener shall be appointed for Borrower or Borroner™s property,
! or if the Propery shall bevome subject to the jurisdntion of a Faderal bankruptay court, or umilar vate court, or if Borrower shall make an assignment
for the beneflit of Borrower’s creditors, or 3f there is an attachment, evevuiion or oiher judivial seizure of any portion of Borrower™s assets and
such scizure s not dicharged within ten days, then Lender may, at Eender™s option. declare all of the sums sevured by this Envrument (o be immadiately
due and payable without prior notie to Borrower, and Lender may imobe any remadies pormitted by paragraph 27 of this Instrument. Any altorney’s
fees and other expenses incutred by Lender in connevtion with Borroaer's bankruptay or any of the other aforedaid events shall be additional
indebiedness of Borrower sevured by this lnsarument pursvamt to paragraph 8 hercof.

19. TRANSEERS OF THE PROPERIY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION, On <ale or transfer of (i) all or
any part of the Property, or any interest therein, of (ii) beneficial interexts in Borrower (f Borroaer is not a ratural person or persons but is a
corporation, parinership, trust or other Iegal entity), Lender may, at Lender’s opiion. Jdeclare all of the sums sevured by this Instrument (o be

immeadiately due and pavable, and Lender may imvoke any remedies permitted by paragraph 27 of this Insrument. This option shall not apphy
in vase of

(3y sransfers by devise or descent o7 by operation of law upon the death of a joint teaant or a partner.

(b) «ales or transfers when the transferee’s creditworithiness arnd management ability are satisfactory to Lender and the transferee has
evccuted, prios to the sale or transfer, a writien assumption agreement containing such ferms as Lender may require, including. if
required by Lender, an increase in the rate of interest payable under the Note:

(¢) 1he grant of a JeasehoM interest in a part of the Propeity of three years or less (or such longer Tease term as Lender may permit by
prior writlen approval) not conlaining an option to purchase (except any interest in the eround lease. if this Instrument is on a ¢
Teaschold);

(d) sales or transfers of beneficial interests in Borrower providad that such sales or tranfers, together with any prior sa%s or transfers of
bhenelicial interests in Borrower, but excleding sales or transfers under subparagraphs (a) and (b) abosve, do kot result in more than
19%, of the beneficial interests in Borroaer having been sold or ransfers since commencement of amortization of the Note: and

s
{e) sales or transfers of fintures or any personal property pursuant 1o the first paragaph of paragraph 6 hereof. ==
e
20. NOTICE. Except for any potice required under applicable Tawn to be given in another manner, (3) any rotice 10 Borrouwer provided for in T
this Insdrument or in the Note <hall be given by mailing such notice by centified mait addrevsed to Borrower ar Borrower™s address stated below "‘f-
of at swuch ether address as Borrower may designatad by gotice to [ ender as nrosided kerein, and (b any noiice to Lender <hall be given by certificd .. .
mail, return receipt requested. 1o Lender™s address stated herein or to such other address as Lender may dedgnate by catice 1o Borroaer as provided .ot .
herein. Any notice provided for in this Indrument or in the Note shall be deemad to bave been given to Borraaer or Tender when given in the -
manocr Jesiznated horein, T 3
~ns

2. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIBABUHATY: AGENTS: CAPTIONS,  The covenants and agreements :
herein contzined «hall bind, and the rights hereunder shall inure 1o, the respective succesors and assigns of 1ender and Bonrower, subject to ’
the praonisions of paragraph 19 hercof. Al conenanis and agreements of Borrower «hall be joint and severall In exveraising any righis berewnder
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