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Uniform Cosenants. Borrower and Lender covenant and agree as follows: VvorT _71‘3?3*11 ,79

5. PAYMENT OF PRISCIPAL AND INTEREST. Borrower shall promptly pay when Jue the principal of and intaest onthe idctdadnes evidenced
by the Note, any prepayment and late charges providad in the Note and all other sums secured by this Instrument.

2. BUNDS YOR TAXES, INSURANCE AND OTHER CHARGES. Subjevt 10 applicable law of 1o 3 written waiver by 1 ender, Botroacr shall
pay 1o [ ¢nder on the day monthly installments of principal of inferest are payable under the Note (or on another day Jeignated in writing by
L ender), until the Note is paid in full, 2 cum (heréin “Funds') equal 1o one-tuelfth of (a) the yearly water and sewcr rafes and 1aves and assessments
which may be kniad on the Property, (b) the yearly ground rents, if any, (c) the yearly premivm installments for fire and other hazard insurance,
rent toss insurance and such other insurance covering the Property as 1 eader may require pursuant to paragraph 5 hereof, (d) the yearly premivm
installments for morlgage insurance, if any, and (¢) if this Instrument is on a teaschold, the yearly fived rents, if any, under the ground lease,
all as reasonably estimated initially and from time to time by Lender on 1he basis of awsessments and bitls and reasonable estimartes thercof. Any
waiver by Lender of a requirement that Borrower pay such Funds may be rev obed by Lender, in Lender's sole discretion, at any time upon sotice
in writing to Borrow er. Lender may require Borrouer 1o pay to Lender, in adrance, such other Funds for other taves, charges, premiums, assessments
and impositions in connection with Borrower of the Peoperty which Lender shall reasonably deem nevessary o protédt I ender’s interests (herein
“Other Tmpositions'’). Unless otheraise provided by applicable law, Lender may require Funds for Other impositions 1o be paid by Borrower
in a lump sum or in periodic installments, at Lender’s oplion.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency (including
Lender if Lender is such an institution). Lender shall 2pply the Funds to pay said rates, rents, taves, asscssmenls, insurance premiums and Other
Impositions so long as Borrower is not in breach of any covenant o agrecment of Borrower in this Instrument. Lender shall make no charge for
so holding and applying the Funds, analyzing said account of for verifying and compiling said assessments and bills, unless Lender pays Borrower
interest, earnings or profits oa the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Instrument that interest on the Funds shall be paid to Borrouer, and unless such agreement is made or applicable
law requires interest, carnings or profits (o be paid, Lender shall not be required to pay Borrower any interest earpings or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 1o the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annual accounting theeeof shall exceed the amount deemed necessary by Lender
to provide for the paymeni of water and sener rates, 1a\es, assCssnrnts, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited 1o Borrower on the nevt monthly installment or installments of Funds due. If at any time the amount of the Funds held
by Leader shall be kess than the amount deemed nevessary by Lender o pay water and scwcr rates, 1aves, assessments, insurance premiums, renss
and Otker Impositions, as they 2l due, Borrouer shall pay 1o Lender any amount necessary 1o make up the deficiency within thiny days after
notice from Lender to Bosrower requesting payment thereof.

Upon Borrower™s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order
as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay rates, rents, 1aves, assessments,
insurance premiums and Other Impositions which are now or will heteafter become due, or (i) as a credit against sums secured by this Instrument.
Upon payment in full of all sums sevured by this Instrument, Lender shali promptly tefund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments reveived by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (if) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances made pursuani to paragraph 8 hereof; (v)
principal of adhanves made pursuant to paragraph 8 hereof: (3§} interest payable on any Future Advance, prosvided that if more than one Future
Advance is outstanding, Lender may apply payments receivad among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's soke discretion, may determine; (vif) principal of any Future Advanve, provided that if more than one Future Advance is outstanding,
Lender may apply payments reveived among the principal balanves of the Future Advances in such order as Lender, in Lender’s sole discretion,
may determine; and (viii) any other sums sexured by this Instrument in such order as Lender, at Lender™s option, may determine: provided, honever,
that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hercof prior 10 interest on and principal of the Note, bot
such application shall not otherwive affect the order of priority of application specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shatl pay all water and sewer raies, reats, taves, assessments, premiums, and Other Impositions attributable
1o the Property at Lender™s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, o in such other marnee as Lender may designate in writing. Borrower shall promptly furnish 1o Lender
all notices of amounts due under this paragraph 4. and in the event Borrower shall make payment directly, Borrower thall promptly furnish (o
Lender receipts evidening such payments. Borroacr shall promptly discharge any lien which has, or may have, priority over or cquality with,
(he liear of this Instrument, and Borrouer shatl pay. when due, the claims of alf persons supplying labor or materials 1o Or in connection with
the Property. Without Lender's prior written permission, Borrower shall not allow any lien inferior 1o this Instrument to be perfected against the
Propecty.

5. HAZARD INSURANCE. Borrouer shall keep the improvements now ¢xisting of hereafier erected on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term ssentendad conerage™, rent Joss and such other hazards, casualiies,
liabilities and contingencies as Lender (and, if this Indrument is on a leaschold. the ground lease) shall require and in such amounts and for such
pericds as Lender shall require. All premiums on insurance policics shall be paid, at Lender's option, in the manner provided under paragraph
2 bereof, of by Bortower maling payment, when dos, directly to the carrier, or in such oiher manner as Lender may Jesignate in writing.

All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a vandard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish 10 Lender all renewal
notices and all receipts of paid premiums. At least thiny days prics to the expiration date of a polivy, Borrowcer shall detiver 1o Lender a rencwaal
poticy in form satisfactory to Lender. If this Indrument isona leasehold. Borroaer shall furnich | ender a duplicate of all policies, rencaal notices,
renewal policies and reveipts of paid premiums if, by vittue of the ground ease, the originals thereof may rot be cupplied by Borrower o Lenader.

In the event of loss, Borrower vhall give immediate written nofice to the insurance carrier and 1o Lender. Borrowner hereby authorizes and
enpowers Lender as attorney-in-fact for Borrower 10 make proof of loss, to adjust and compromise any <laim under insurance policies, 10 appear
in and pro<ecute any action arising from such insurance policies, to colledt and receive insuraace proveads, and to deduct therefrom Lender’s expenses
incurred in the collevtion of such proceads: provided howerer, that nothing contained in this paragraph § shall require Lender to incur any expense
or take 2ny action bereunder. Borrower further authorizes Lender, at Lender's option. (2) to hold the balanve of such provends to be used Lo ramburse
Borrower for the cost of reconstruction or repair of the Property or (b) 1o apply the balance of such proceds 10 the payment of the sums sevured
by ¢his Instrument, whether or not then due, in the order of application sel forth in paragraph 3 hercof (subject, houeser, 1o the sighis of the
lessor under the ground lease if this Insdrument is ou a leaschol).

I she insurance provoads ate held by Lender to reimburse Borrower for the cost of restoration and repair of th~ Property, the Property shall
be restored to the equirvalent of is original condition or such other condition as 1.ender may approve in writing. Lender may, a1 Lemier’s optivn,
condition disbursement of said proveds on Lender’s appron al of <uch plans and spevifications of an architect satisfactory 1o 1 ender, contractor’s o
estimates, architect™s certificates, waivers of liens, sworn datements of mechanics and matedialmen and «uvh other evidenwe of cosds, pereeniage
completion of condtruciion, application of payments, and <atisfaction of liens as [ cnder may reasonably require. M the insurance proveeds are
applicd 10 the paxment of the wums secured by this Indrument, aay such application of provecds to principal <hali rot extend or pastpone 1the
due dates of the monthly inuallments referred to in paragraphs 1 and 2 hereof or change the amounts of such indallments. I the Propeny is
sold purcuant to paragraph 27 hereof or if Lender acquires title to the Propeny, 1 cnder <hall have all of the right, Gitle and interest of Borrowee
in and to any insurance policies and uncarned premivmis thereon and in and o the proveads resulting from any damage to the Properiy prior (o
such <ale or acquidtion. C e .
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