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22. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIIITY. This form of Sccurity instrument combines uniform
covenants for natonal use and pon-uniform eovcrants with bnsted satiations by jurisdition to conshitute 3 enifor e secuiity IR UL COVERIRE
real propyity and relsted findures snd penonal property. This fastrument shall be govoined by the faw of the jurndation in which the Propwity
i lacated. Inthe event that any provisioa of this Instrument of the Note conflnty wih apphvabic Lia, suchconthve shall not atfodt oihet Provicioss
of this Intrument of the Note which can be given cffect without the contliating proviuons, and to this eird the provisions of this Instrunent
and the Nute are declired to be wracrable. In the cvent that any apphicable law timiting the anoent of intcrest of other charges peroiticd fo be
collevtad from Borrower is interpreted so that any charge prosvided for in this Enstrumeat or in the Note, whbether comiderad separately of togeihes
with uther charges levied in connection with this Instrument and the Note, violates such law, and Horroaer is entitled to the beachit of such law,
such charge is hereby reduced 10 the etent pevessary 1o climinate such violation. The amounts, if any, presiously paid 1o 1 ender in ¢xvcess of the
amounts payable 1o Lender pursuant to such charges as seduced shall be applied by | ender to reduce the principal of the indebiedness evidenced
by the Note. Yor the purpose of derermining whether any apphicable law limiting the amount of interest or other charges peumitted 10 be collevted
from Borrower has been violated, all indebiadness which is sevured by this Instrument of evidenced by the Note and which constitutey intered,
as wetl an all other charges teviad in connection with such indebtedness which constitute interest, shall be deemed to be allowated and speead over
the siated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effevted in such a manner tlﬁ?
the rate of intecest computed theredy is uniform throughout the stated térm of the Note. 2
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23. WAIVER OF STATUTE OF LIMITATIONS.  Borrower hereby waires the right 10 asseri any statute of limitations as a bar to the enforcement
of the lien of this [nstrument or 1o any action brought o enforce the Note or any other obligation sevured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any othee
party, Lender shall have the right to determine he ocder in which any or all of ihe Property shall be subjected 1o the remedics provided herein.,

Lender shail have the right to determine the order in which any or all pottions of the indebiedness secured hereby are satisfied from the proceeds -

realized upon the exercise of the remadies provided hercin. Borrower, any parly who consents to this Instrument and any party who now or h«eafi'g:
acquires a security interest in the Property and who has actual of constructive notice hereof hereby wanes any and all right to require the marshalling_.
of assets in connection with the exercise of any of the remadies permitted by applicable law or provided herein. Tl
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25. CONSTRUCTION LOAN PROVISIONS.  Botrower agreesto comply with the ¢os enants and conditions of the Construction Loan Agrctmm?g
if any, which is hercby incorporated by reference in ard made a part of this Instrument. All advances made by Lender pussuant to the C onslmdio&;
Loan Agreement shall be indebtadness of Borrower secured by this Instrument, and such advances may be obligatory as provided in the G onstruction)
Loan Agreement. All sums disbussed by Lender prior to completion of the improvements to protect the security of this Instrument up to the principal
amount of the Note shall be treated as disbursements pussuant to the Construction Loan Agreement. All such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borroaer of interest at such rate would be contrary to applicable law

in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable
upon notice from Lender to Borrower requesting payment therefor.

From time (0 time as Lender deems necessary to protect Lender’s intereds, Borroner shall, upen sequest of Lender, exevute and deliver 10
Lender, in such form as Eender shall direct, assignments of any and all rights o claims which relate 1o the construction of the Property and which
Borrowcr may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property.
1n case of breach by Borrow er of the covenants and conditions of 1he Construcsion Loan Agreement, Lender, a1 Lender’s option, with or without
eniry upon the Property, (i) may invoke any of the rights or remadies prosided in the Constrution Loan Agreement, (i) may accelerate the sums
sevured by this Instrument and inyoke those remedies provided in paragraph 27 hereof, o (i) may Jo both. If, afier the commencenknt of amortiration
of the Note, the Note and this Instrument are sold by Leader, from and after such sale the Construction Loan Agreement shall cease to be a pan
of this Instrument and Borrower shall not assers any right of set-off, counterclaim ot other claim or defense arising out of or in connextion with
the Construction Loan Agrecment against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LESNDER IN POSSESSION.  As pare of the consideration for ihe indeteodness
evidenced by the Note, Boironer hereby absolutely and unconditionally assigas and transfers to Lender all the rents and rexenues of the Property,
including those now due, past due. or 1o bevome due by virtee of any Yase or other agreement for the octupancy OF use of all or any part of
the Propenty, regardless of to whom the rents and revenues of the Property are payable, Borrower hereby authorizes Lender of Lendec’s agents
to collect the aforesaid rents and revenues and hereby directs cach tenant of the Property 1o pay such rents 10 Lender or Lender™s agents; provided,
however. that prior to aritten notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrowes in this
1nstrument, Borrower shall collect and receive all rents and eevenues of the Property as trustee for the benefit of Lendet and Borrower, to apply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 heveof with the balance, 5o long
as no such breach has oocurrad, 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitules
an absolute assignment and not an assignment for additional security only. Upon delivery of written notive by Lender to Borrower of the breach
by Borrower of any coverant or agreement of Borrower in this Instrument, and without the secessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent o7 by a court-appointed receiver, bender shall immediately be entitled to possession
of all rents and revenucs of the Property as spevificd in this paragraph 26 as the same bevome due and payable, including but not imized to rents
1hen due and unpaid, and all such rents shall immediately upon delivery of such noiice be held by Borrower as trustee for 1the benehit of Leader
only; provided, however, that the written notice by Lender 1o Borrower of the breach by Borrower shall contain a statement that Lender cxtriises
its rights 10 such reats. Borrowner agrees that commending upon delivery of such writien notice of Borroaer’s breach by Lender 10 Borrower, cach
tenant of the Property shafl make such rents payable 1o and pay such rents 10 Lermder or Lender®s agents on Eender™s written demand 1o cach
tenani therefor, delivered to each tenant personally, by mail or by delivering such demand to cach rental unit, without any liability on the part
of said 1enant 10 inquire further as to the existence of a defantt by Borrower.

Borrower hereby covenants that Borrower has ot executed any prior assignmetil of said rents, that Borrower has not performed, and will
not perform, any acts or has not execuied, and will not execuie, any instrument which would prevest Lender from evercising its rights under this
paragraph 26, and that at the ime of exevution of this Instrument 1here has been ro anticipation or prepayment of any of the rents of the Properiy
for more than (wo moaths prior to the due Jdaies of such rents. Borrower covenants that Borroaer will not hereafier collect or accept paymiend
of any rents of the Property moie than two months prior to the due Jdates of such rents. Borrower further corvenants that Borrowes will eveute
and deliver to Lender such further assignments of rents and revenues of the Properiy as Lender may from time Lo lime roquest.

Upon Borrower™s breach of any covenant or agreement of Borrower in this Instrument, 1 ender may in person, by agentorby a courn-appointed
receiver, regardiess of the adequacy of Leader’s security, enter upon and 1ake and maintain full conteol of the Property in order to perform atl
acts nevessary and appropriate for the operation and maintenane ihereof including., but not timited to, the execution. cancellation or modificaiion
of keases. the collevtion of all rents and revenues of the Property, 1he making of sepairsto the Property and the cxecution of termination of coniracts
providing for the management o mainicaarke of the Property, alt on such terms as are Jeemed st 1o protect the security of this Instrument.
In the event Lender elects to seek the appointment of 2 receiver for the Propetiy upen Borrow er’s breach of any covenant or agreement of Borrowes

in this Instrument, Borrower heteby expiessty consents o the appointment of such receiver. Lender or the seceiver shall be entitled to receive a
reasonable fee for so managing the Propery.

All rents and revcnues coltfecied subsaquent ta detivery of written notice by Lender 1o Bortower of the breach by Borroacer of any covenant
or agreement of Borrower in this fnstrument shali be applivd finst to the costs, i any, of 1aking conirol of and managing the Property and collecting
the rents, including, but not limitad (o, awoerney™s fee. receiver’s fevs, premiums on receiver’s bonds, costs of repairs ta the Property. premiums
on insurance policics, 1aes, assessments and other charges on the Property. and the cous of discharging any oblizgation or Latility of Botroscer
as levsor or fandlord of the Property and then to the sums sevured by this fndrument. 1 ender of the receiver shall have access to the books and
tecoeds vead in the operation and maintenance of the Praperty and <hall be liable to account only for those rents aciually reveived. Lender shall
not be lable to Borrower, anyone <faiming under ot through Borfower or amyone hasving an interest in the Properiy by reason of anything done
or left undone by 1 ender under this paragraph 26.
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