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qground rents, If eoy, In the rarner grovided uncer paragroph 2 taredf or, tt rot pale in such ranner, by Barrowor
rakirg paymanl,‘#ﬁan cue, directly to tre payjce theract, Borrower shall greeptly furnlsh to Lender .1 notices of
arounts due undar thls paragraph, ard In the event Berrosor shall make payrsnt dircctly, Borrosar shail preeptly
furnlsh to lender receipts ovidencing such paymants, Borroser shatl promptly dlscharge &ny tlen which has priority
over thls Securlty Instrument; provlded, that Borrower shall not bo required to dlscharge any such lien so long as
Borrcwer: (8) shall agres In writing to the payment of the oblligation secured by such 1ten In a ranner acceptable to
tonder; (b) shall In good falth contest such llen by, or defend agalnst enforcerent of such Vlen In, legal
proceedings which In the opinlon of Lender operate to prevent the enforcemant of tte llen or torfeiture of the
Proparty or any part thereof; or (c) shall securo trom the holder of such ilen an agreemsnt In form satlsfactory to
Lender subordinating such llen to this Security Instrumant,

If Lendar determines that all or any part of the Property Is subject to a ITen which may attaln a priorlty over this
Securlty Instrurent, Lender shall send Borroser notlce Identifying such llen, Borrover shall satlsfy such len or
take ona or wore of the actlons set forth above within ten days of the glving of notice,

C. KNOTICE
Uniform Covenant 14 of the Securlty Instrurent Is amended to read as follows:
14, Notlice, Except for any notice required under applicable lav to be qiven In ancther manner, (a) any notice to
Borrower provided for In this Security Instrucent shall be glven by delivering 1% or by malling it by first class
nall addressod to Borrover at the Property Address or at such other address as Borrower may deslgnate by notlce to
Llender as provided hereln, and (b) any notlce to Lender shalt ba glven by first class mall to Lender's address
statod hereln or to such other address as Lender mdyy deslgnate by notice to Borrower as provided herein. Any notlce

provided for In this Security Instrusent shall bo deered to have teen given to Borrower or Lendar when glven in the
manner dosignated herein,

D. UNIFORH SECURITY INSTRUMENY; GOVERNING LAW: SEVERABILITY
Unlforam Coenant 15 of the Security !nstrurent Is azended to read as folloss:

15. Unlform Securlty Instrument; Goveranlng Law; Severablilty, Thls form of Securlty tnstrument coobines unifora
covenants for natlonal use and non-uniform covenants with llmited variatlons by jurisdiction to constitute a unifora
securlty Instrument covering real property, This Securlty Instrurent shall be governed by federal lavw ard the law
of the jurlsdiction In which the Property Is located. In the event that any provision or clause of this Securlty
Instrument or the Kote conflicts with appilicable law, such confilct shall rot affect other provislions of this
Security Instrutont or the Note which can be glven ef fect without the conflicting proviston, ard to this end tho
provislons ot this Security Instrument and tha Note are declared to be severable.

E. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Unlfora Covenant 17 of the Security Instrument Is 2cended to read as follows:

17. Transfer of the Property; Assumptlon. 1f all or any part of the property or an Interest therein Is
sold or transferred by Borrower without Lender's prior written consent {whlch consent shall be En Lender's sole
discrotion), excluding (a) the creatlon of a llen or encumbrance subordinate to this Securlty Instruzent, (b) the
creatlon of a purchase ronay security Interest for household appliances, {c) a transfer by a dovise, descent or by
operation of taw vpon tha death of a joInt tenant or (d) the grant of any leasehold Interest of three years or less
not contalnlng an option to purchase, Lender may, af Lender's optlon, declare all the sums secured by the Securlty
Instrument to be Ircediately due and payable, except that Lender will not exercise its right to declare all such
sums [rmedlately due ard payable in the case of the first transfer or sale by the Borroxer executing this Security
1nstrurent, provided that the Borrower 1s not then in default under this Securlty Instrument and the Nolte and the
person to whom the Property Is to be sold and transferred (1) executes a written assurption agreement satlstactory
to and accepted In writing by Lender, in which event Lender shall relesse Borrower from all obligations under this
Security Instrument and Note and (il) the credit of such porson is satisfactory to lender. The foregoing exceptlon
to Lender's right to declare such sums due and payable shall only apply to such flrst transfers or sale by the
Borrover executling this Security Instrument and Lender's right to make such decleration In all other Instances shlil
be In Its sole discretion,

F. COVENANT DELETED
Non-Unlform Covenant 21 of the Security lnstrument (FFuture Advances™) Is deleted,

G, LOAN CHARGES

1§ the loan secured by the Security Instrumant is subject to a law which sets maximum loan charges, and that lew Is
flnatly loterpreted so that the Interest or other loan charges collected or to be collected In connection with the
loan exceed permltted 1imits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {2} any surs already collected fron Borrover which exceeded pormitted limlts wlll
bo refunded to Borroder. Lender may choose to make thls refund by reducing the principal cwed under the Note of by
making a direct payment to Borrower, 1f a refund reduces princlpal, the reduction will be treated as a partiat
prepayzent undar this Note,

H., LEGISLATIORN

L, after the date hereof, enacteent or expiraticn of applicable laws have the effect elther of rendering the
provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paregraph H)
unanforceable according to thelr terms, or all or any part of the sums secured hereby uncol lectable, as otherwise
provided In the Securlty Instrument and this Adjustable Rate Rider, or ot diminlshing the value of Lender's
security, then tender, at Lender's optlon, may dectare all sums secured by the Securlty lastrument to be freediately
due and payable.

IN WITRESS WHEREOF, Borrower has executed this AQjustable Rate RId )/ K'J
o) Ay len A A
- - = /)

AMES L. TOWNSEND, JR. reover

pd (Seal)
I Borrower

{(Seal)
Borrower

(SIga Criginal Only)
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