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CAFPED (NE-YEAR ARM RICER TO ThE \'CLiSJU FA5£401

HORTGAGE /UEED OF TRUST /TRUST 1NOINTURE

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHIOE CONTAINS A PROVISICN ALLOXING FOR CHAIGES IN TiE
INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT tH HIGHER PAYHENTS, OECREASES IN THE INTEREST PATE
MAY RESULT IN {ONER PAYMENTS,

This Rider Is meds this _ 29th day of February 1984, and 1s Incorparated into and
shatl be deemsd to amend and supplement the Mortgsge/Desd of Trust/Trust Indenture (the “Securlty fnstrument™)
of the sams date glven by the undersigned (the "Barrover™) to secure Borrover's Note to

Bankers Mortgage Qorporation {the " endur®) of the sare date
(the "Hote") and covering the property desaribed In the Securlty Irsfrument and focated at
106 Woodview Drive, Taylors, South Carolina 29687
(Property Address)

MOOTIFICATIONS, In additlon to the covenants and agreerents sude in the Securlty Imstrumeat, Borower and
Lender further covensnt end agree 85 foliows: ‘

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote has an Inttial Interest rate of 9.875 . The interest rate may bt Incressed or decressed
every 12th ponth on sach "Change Date®, as descrited In the Note, Changes [n the Interest rate 2re governed by
chengss tn the Index 8s detined In the Note. The Index Is the weakly sverage yleld on United States Treasury
securities adjusted to 8 coastant raturity of one year, as publlished by the Federsl Reserve Board, The roxirum
chengs In the Interest rate at any one tlm Is 2 percentsgs polnts, The raxleum Interest rate varlstlon over
ths 1ite of the loan Is 5,75 percentage polats over or under the Initial Interest date.

The sonthly payrant asount wey be sdjusted every 12th ronth to take effect on the soath folloving each
Change Date as described In the Note, The new zonthly payment ascunt is based on the Interest rate in effect
on the Changs Date and will remin In effect untll the sonth following the noxt suocesding Changs Date.

8. LOM OHARGES

1f the fosn secured by the Securlty Instruraant s subject to a law which sets roxirunm Interest rates 2ad
loan charges snd that lev s tinatly Interpreted so that the Interest or other loan charges collected or fo Ie
collected In connection with the 1oan would excead pereitted limits, then: (1) the Interest rate o any such
foan charge shall be raduced to the pecmitted Vielt; and (11) any surs alresdy collected from Borrower which
exceaded permlitted timits will bo refundad to Borrower, Lendar may choose to eake this refund by radscing the
principal of the Note or ._by raking a direct paycant to Borrower,

C. CONVERSION FEATURE | |

(1) Borrover ray, at Borrover's optlon end providad Borrovwer has been current on the loan for twelve ronths
prior to the appilcable Change Date, todlfy the repsyrent terrs of the Indebtedness secured hereby prior
to the tirst, second, third, o fourth Changs Date. At that tiro, Borrover ray convert the adjustable
rats lozn avidenced by the Note into & fixed interest rate lcen to be fully repald in equal ponthly
payronts of principal and Interest over the rervining tern of the loan {l,e. 29, 28, 27, o % years,
depanding on the conversion date selected).

(I1) Lendar's "otlce of Perlodic Adjustrant™ to Borrover pursuant to paragraph 4(a) of the Note given prior
to the first, second, third, or fourth Change Date shall contain the following inforeation portalning to
Borrover's option to convart:

{s) the approxirote fixed Interest rate payable by Borrovor it Borrover converts Into a flixed interest
rate losn (the actual rate wiil bo the rate in effect on the date the converslon Is registered);

() the approxirote acount of Borrover!'s new ronthly payrent at the {lIxed rate of Interest; and

{c) s dato, st least 15 days from the date the Notice Is given, by which Borrower rust "lock In® an
Interest rato by telephanling & nurber provicsd and reglstering tho conversion with the Leader, and
a sutsoquent date {no later than the applicable Change Date) by which the Boerrawer rust complete,
sxacute and dellver to Leadar & documnt In the torn requiraed by Lender evidancing the
mdiflcation of the Hote to provide » fixed Interost rate,

(111) The flixad rate of Intorost payable by Borrower will ba ldentical to Reslicentlal Furding Coporation’s
market rate for 45 day registration ot 30 year tixod rate, lavel payront, fully srortized loars on the

‘date the conversion Is reglstered, The nev fixed Interost rate witl bocorw atfectiva on tho eppllicable
Change Date,

Borrover's ronthly pagronts at the aev flxad interest rato wlil bagin as of tho first roathly payrent

after the sppllcabte Change Date. The sonthly payeent vl te the arcunt that Is racessary to reosy In
tull the principal Borrower w1l ove (assuming timly payoant of all arounts due prior to that date) on
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