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22. UNIFORM SFCURITY INSTRUMENT; GOVERNING 1AW, SEVERABILITY. This form of Security instrument combines umform
corenants fof pational use and son uniform corenanty with Lnited variations by Jutisdiction o conatitele a enforng seuutity arument covenny
teal profaiy and rebated tintures and pesonal propeity. This Inarurment shatl be governed by the fawn of the Junsdiction in which the Property
is Iowated. 10 the @ ont that 3ny provision of this Instrument of the Note coathits with applicable Law, such contlct shatl ot atted wiher proviuons
of this fnsitument of the Note ahich can be given cffect without the contlnting provisiony, and 1o this end the provivon of this Indsumicnl
and the Nute are Jelared to be severable. In the event that any apphivable law limiting the amount of interest of other vharges permitted 1o be
collavtad from Borconer is interpreted so that any charge provided for in this Instiument o in the Note, whether comsidered separatety of together
with other charges knviad in connection with this Instrument and the Note, violates such 13w, and Bortower is entitled 10 1he benehit of such law,
such charge is hereby raduced 10 Lthe eatent necosasy Lo dliminate such violation. The amounts, if any, praviowsly paid to | ender in ¢wwns of the
amounts payable to 1 ender pursuant 10 such charges as reduced shatl be applied by 1 ender to reduce the prinvipal of the indebtadness cvidenced
by the Note. For the purpose of Jetermining whether any applicable law Limiting the amount of interest or other charges permitted to be collected
froin Borrower has been siolated, alt indebradness which is securad by this Instrement or evidenced by the Note and which constitutes interes,
as well as alt other charges kevied in connection with such indebiedness which constitote interest, shall bz deemad 10 be atlocated and spread over
the stated term of the Note. Unlays othernise required by applicable law, suvh allocation and spreading shall be effected in such a mannes that
the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert any statute of limitations as a bar to the enforcement
of the licn of this Instrument of 10 any action biought to enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALEING.  Notuithstanding the evistence of any other security intecests in the Property held by Lender or by any other
party, Lender shall have the sight to determine the order in which any or all of the Property shall be subjected to the remedies provided herein,
Lender shall haye the right 10 determine the order in which any or al) portions of the indebtedness secured hereby are satisfied from the proceads
realized upon the exercise of the remadics provided hercin. Borrower, any party who consents to this Instrument and any party who now or hereafter
acquires 3 security interest in the Property and who has actual of constructin e notice hereof hereby waives any and all right 10 require the marshalling
of asscts in connevtion with the evercise of any of the remedies permitted by applicable law of provided herein.

25. CONSTRUCTION LOAN PROYVISIONS.  Borrower agrees 1o comply with the covenants and conditions of 1he Construction Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrument. All advares made by Lender pursuant to the Coastruction
f.oan Agrcement shall be indebtedness of Borrower secured by this Instrument, and such ads ances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Lender priof Lo completion of the improyemeats 10 protect the security of this [nstrument up to the principal
amount of the Note shall be treated as disbussements pursuant to the Construction Loan Agicement. All such sums shall bear interest from the
date of disbursement ai the rate stated in the Note, unless collevtion from Borrower of interest at such rate would be contrary (0 applicable lawn
in which exent such amounts shall bear interest a1 the highest rate which may be collected from Borroner under applicable law and shall be payable
upon ntice from bLender 10 Botrower requesting payment therefor.

From time to time as Lender deems nevessary 10 protect Lender’s interests, Borrower shall, upon request of Leader, execute and deliver to
Leader, in such form as Lender shall dirext, assignments of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may have against any party supplying or who has suppliad labor, materials oF services in conntion with construction of the Property.
In case of brcach by Borrower of the corvenants and conditions of the Construction Loan Agreemznt, Lender, at Lender™s option, with o withow
entry upon the Property, (i} may imole any of the rizhts or femadies provided in the Constrisction L.oan Agreement, (i) may accelerate the sums
sevurad by this Instrument and inxoke those remedies provided in paragraph 27 hereof., o¢ (i) may do both. If, afiee the commenvement of amoriizanon
of the Note, the Not¢ and this Instrument are sold by Lender, from and after such sate the Construction Loan Agrcement shall cease 1o be a part
of this Instrument and Borsower shall nor assert any right of set-off, counterciaim or other claim or defense artising out of of in connection with
the Construction Loan Agreement 2painyt the oblizations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECED FR: LENDER IN POSSESSION.  As paniof the consideration for the indebicdness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
including those now due, past due, or 10 become due by rirtue of any lease or other agreement for the occupancy or use of all or any part of
the Property, regardiess of to whom the reats and revenues of the Property are payable. Borrowee hereby authorizes Lender or Lender’s agents
10 collect the aforesaid rents and revenucs and hereby directs each tenant of the Property to pay such rents 10 1 ender or Lendet™s agents; providad,
howerer, that prior to written notice given by Lendes 1o Borroner of the breach by Bosrower of any covenant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borroaer, to apply
the rents 2nd revenues so collected 1o the sums sevured by this Instrument in the order provided in paragraph 3 hercof with the balance, so long
as no such breach has occurred, 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Upon detivery of writien nolice by Lender 10 Borrowner of the breach
by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entesing upon and taking and
maintaining full control of the Property in person, by ageat or by a court-appointed receiver, Lender shall immadiately be entitled to possession
of all rents and revenues of The Property as specified in this paragraph 26 as the same bevome due and payable, including but not limited 1o rents
then due and unpaid, and 211 such rents shatl immediately upon delivery of such notice be held by Borrower as trustee for the tenefit of Lendes
only; provided, honever, that the written notice by Lender o Borrower of the breach by Borrouer shall conlain a statement that Lender exercises
its rights to such rents. Bosrower agrees that commencing upon delivery of such written notice of Borrower™s breach by Lender to Borrower, cach
tenant of the Property shall make such rents payable (o and pay such rents to Lender or 1 ender’s agents on Lender’s writien demand to each
tenant therefor, delivered 1o each tenant personally, by mail or by delivering such Jemand tao each rental unit, withcut any lability on the pant
of s2id tenant to inquire forther as (o the existence of a default by Borrower.

Borrower hereby corvenants that Borrower has not evecuted any priof assignment of said reats. that Borrower has not performed, and will
not perform, any acts or has not cuecuted, and will pot evecute, any instrument which would prevent Lender from erercising its rights under this
paragraph 26, and that at the 1ime of exevution of this Instrument there has been ro anticipation or prepayment of any of the rents of the Property
for more than two moaths prior 1o the due dates of such reets. Borrower covenants that Borrower will not kerealter collect of acvepdt payment
of any rents of the Property more than 1wo months prior 1o the due dates of such renis. Borrower further corenants thal Borroaer will execute
and Jdeliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from time (o 1ime request.

Upon Borrower’s breach of any covenant or agreemient of Barrower in this Instrument, Lender may in person, by agentor by a court-appointed
receiver, cegardiess of the adequacy of Leader™s securily, eater upon and 1ake and maintain full contrel of the Property in order to pecform all
acts nevessary and appropaiate for the opeeation ard maintenance thereof including, but not limited to, the evecution, canvellation or modification
of leases. 1he collection of all rents and tevenuss of the Property, the making of repairs to the Propenty and the execution of termination of contracts
providing for the management of maintenance of the Property, 2ll oa such lerms as are deemed best 10 profodt the wecurity of this Instrumeat.
1nthe event Lender elects to scek the appointment of a reccirer for the Property upon Borrower's breach of any corcnant or agreement of Borrower
in this Instrument, Borrowee hereby expressly consents 1o the appointment of such teceiver. Lender or the recciver shall be entitled to receive a
reasonable fee for so managing the Property.

Al rents and revonues collevted subseyuent 1o detivesy of writien Rotice by | ender to Borrosor of the breach by Borrower of any covenant
or agreement of Borrower inthis Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting
the rents, including, but not timited to, attorney’s fee, roveiver’s fos, premiums oa recciver's bonds, costs of Tepairs to the Property, premiums
on insaranve policics, taves, assessments and other charges on the Propeity. and the cods of discharging any obligatien or Lability of Borroser
as lessor or Bandlord of the Propenty and then to the sums secured by this Instrument. 1 ender or the receiver shall have aceess o the bovks ard
records usad in the operation and maintenance of the Property and <hall be Tiable 1o account only for thowe rents actually reccived. ender <hall
not be liabie 1o Borroaer, anyone claiming under or thiough Botrower or anyone having an intere in the Propery by redson of amything done
of left undone by [ender under this paragraph 26.
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