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of abing any avtens provided for keran, Leader sy ant thtouseh s conplosees, agcids o andopae ot vontratess v actd cnved by Lo doe The
vapirdns and Eeadings of the paragraphis of this Bstrument ate fof conversenge onty and are sl to by dsed totterpeei of Joline the pros s an boreod

12. UNIFORM SECURITY INSTRUMENT:; GOVERNING 1AW SEVFERABIHITY. This form of Securily indtrument combings uniform
corenants for national o and non eniform conenanis aith Linuted variations by JurisduDion o vonstilufe a vitorm soo ety iaruecil angting
toal proporiy and related fivteies and pensena! properin . This Instrament shall be povarred by ke law of the jutisdntion in atech the Propwrny
s inarad e evend that any proviston of this strenient or the Note contbots with applicable Lea, soch contiing sbatl not atfedt othat provicons
of thiv lnstiument of the Note which can by given effect witkout the conflnting proviaens, and 1o this end the provis:ons of this Instroment
and the Note are dedlarad 10 be severable. In the event that any applivable 1aw bminng the amount of interest of other charges penmired 1o be
cotlevied trom Bodrower is interpreted so that any charge pronided Tor in this Instrumcnt or in the Note, whethor vomnidered separately or togertior
with other Charges Ieviad in connaction with this Bnstrument and the Note, violales such law, and Borrower is entitled to the benefit of such law,
such charge is hereby reduced 1o the cutent nevessary to eliminate such violation. The amounts, if any, previously paid 1o Lender in excess of the
amounts payable to 1 ender pursuant 10 such charges as reduced shall be applied by Lender to reduce the principal of the indebiadness evidenced
by the Note. For the purpose of determining whether any applicable lau limiting the amount of interest of other charges permitted 1o be coitevted
from Borrower has been violated, all indebiedness which is sevuied by this Instrument or evidenved by the Note and which constitutes inferew,
as well as all other Lhargss laviad in connection with such indebiedness which constitute interest, shall be Jevmed 10 be allovated and spread over
the stated term of the Note. Unless otharwise required by applicable law, such allocation and spreading shall be effevted in such a manner tha
the rate of interes computed thereby is unifo m throughout the stated term of the Note.

3. WAIVER OF STATUTE OF IIMITATIONS.  Borrower hercby waivis the righi 0 assert any statute of limitations as a bar (o the enforcement
of 1the Lien of this Instrument of to any action trought to caforce the Note or any other obligation secured by this Instrument.

2. WAIVER OF MARSHALLING. Notwithstanding the evistence of any other sevurity interests in the Property held by Lender or by any other
party, Lender shall have the right 1o determine the order in which any o1 all of the Property shall be subjevted to the remedics proaided herein.
Lender shall have the right 10 detesmine the order in which any or all portions of the indebtedness sevured hereby are satisfied from the proveads
realized upon the exercise of the remedics provided herein. Borrouer, any party who consents 10 (his Instrument and any party who now or hereafter
acguires a security interest in the Property and who has actual or constructive notice heseof hereby waii s any and all right to require the marshalling
of assets in connection with the evercise of any of the remedies permitted by applivable lan or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply with the covenants and conditions of the Construntion Loan Agreement,
if any, which is hereby incorporaied by reference in and made a part of this Instrument. All advar;¢s made by Lender pursuant to the Construction
Loan Agreement shall be indebledness of Borrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Lender prior to completion of the improrements to protect the sevurity of this Instrument up to the principal
amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from she
date of disbursement at the rate stated in the Note, unless collevtion from Borrower of interest at such rate would be contrary to applicatlc ian
in which event such amounts shall bear interest at the highest rate which may be collected from Borroaer under applicable Law and shafl be pajyable
upon notice from Lender 1o Borrower requesting payment therefor.

From 1ime to time as Lender deems necessary to protect Eemder’s interests, Bosrower shall, upon request of Leader, evevute and deliner to
Lender, insuch form as Leader shall direct, assignments of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may have azainst any party supplying or who has supplied labor, materials or senvices in connection with constrection of the Property.
In case of breach by Borrower of the cosenants and conditions of 1he Construction Loan Agreement, Lender, at Lender’s oprion, with or without
entry upon the Properiy, (i) may imvole any of the rights or remadies pronided in the Construction Loan Agreement, (1) may accelerate the scums
sevured by this Instrument and invole those remedics proswded in paragraph 27 hereof, or (i1) may do both. If, after the commencement of amortization
of the Note. the Note and this Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease 1o be a pant
of this Instrument and Borrower shall not assest any right of set-off, counterclaim or other claim or defense arising out of or in coanection with
the Constriwtion Loan Agreement against the oblizations of the Note and this Instrumenl.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIWER; LENDER IN POSSESSION.  As pan of the consideration for the indebradness
avidenced by the Note, Borrow er hereby absolutely and uncondinionatly assizns and iransfers to Lender all the renis and revenues of the Properiy,
ircfuding those now due, past due, o1 to bevome due by virtue of any Iease or other agreement for the occupancy or use of alt or any pan of
the Property, rezardless of 1o whom the rents and revenues of the Property are payable. Borrower hereby authorizes Lenders or Lender™s agents
to collect the aforesaid reats and ravenues and hereby directs cach tenant of the Propenty 1o pay such rents to 1 ender or Lender’s agents; provioed,
howeser, that prior to written notice given by Lender to Borroner of the breach by Borrower of any covenant or agreement of Borroaer in this
Instrument, Borrower shall collect and receive all rents and revenues of the Properiy as trustee for the benefit of Lender and Borrower, to apply
the rents and revenues so collectad 10 the sums sevured by this Instrument in the order pronided in paragraph 3 hereof with the balance, so long
as 0o such breach has oovurred, 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of reats constitutes
an absoluie assignment and nod an assignment for additiona) sevurity orly. Upon delivery of written notice by Lender 10 Borrower of the breach
by Borrower of any covenant or agreement of Borroner in this Invrument, and without the nevessity of L ender entering upon and taking and
rmaintaining full control of the Propenty in person, by agert or by a court-appointed receiver, Eender shall immediately be entitled 1o possession
of all rents and revenues of the Property as spevified in this paragraph 26 as 1he same bevomie due and payable, including but not limired to rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be hield by Borrower as trustee for the tenelit of Lender
orly; provided, however, that the written notice by Lender 1o Borrower of the breach by Borrower shall contain a statement that Lender exercises
its rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower™s breach by Lender to Borrower, each
tenant of the Property shalt make such rents payable 1o and pay such rents to Lender or Lender's azents on Leader’s written Jemard to each
tenant therefor, delivered to each tenant porsonaily, by mail or by Jelivering such demand to cach rental unir, without any lability on the pan
of «aid tenant 1o nquire further as to the evistence of a defaelt by Borrowaer.

Borrower hereby covenants that Borrower has not evevuted any prior assiganment of said rents, that Borrower has not performed, and will
o perform, any acts or has not evecuted, and will not evecute, any insirument which would present Lender from evercising its rights under this
paragraph 26, and that at the time of evecution of this Instrument there has been o anticipauon or prepayinent of any of the reats of the Propenty
for mare than two months prior 1o the due Jates of such rents. Botraaer covenants that Borrower yvall nat hereafter collect or acoops payment
of any rents of the Propernty more than two months prior to the due dates of such rents. Borrower furiher covenants that Borroaer will execute
and Jeliver to Lender such further assignments of rents amd revenuss of the Properiy as [ ender may from time o time reguest.

Upon Borrower's breach of any covenant of agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-appointad
reveiver, regandless of the adequacy of Lendut’s sevurity, enter upon and 1ake and maintain full contro! of the Property in order to perform all
acts nevesary and appropriate for the operation and maintenance thereof including., but not timited to, the evecution, cancellation or madification
of keaces, the colleciion of all rents and revenues of ihe Propeniy, the making of repains 1o the Propernty and the exavution or termination of contracts
providing for the management of maintenance of the Property, all on such terms ac are deemad best to protoct the security of this Instrument.
Inthe event Lender clects to seek the appointment of a receiver for the Property upon Borrower™s breach of any coverant or agreement of Borrower

in this Indrument. Borrower hershy expeessly consents 10 the appointment of such receiver. Lender of the receiver shall be entitled to receive a
reasonable foe for so managing the Propetiy.

All rents and revenues collected subsequent to delivery of written notice ©a Leader to Borroacer of the breach by Borrower of any covenant
or agreement of Borrower inthis Instrument shall be applicd first to the costs. if any, of 1aking contro! of and managing the Property and colledting
the rents, including, but not limited 1o, attorney’™s fee, teceiver’™s fovs, premiums on receiver™s bonds, conts of repairs 1o the Property, premiums
on insuramce policics, taves, assessments and otker charges on the Property, ard the costs of discharging any oblization or Hability of Borroacer
as tessor or landiord of the Propernty and then to the sums secured by this Insrement. | ender o the receiner shall have access (o the books and
records used in the operation and mainicnance of the Property and shall be Bable o account only for those rents acteally roecived. Teader shall
ot be hable to Borrower, anvone ¢laiming under or through Borrower or anvone having an interest in the Proparty by ceason of amything done
or Ielt undone by 1 ender under this paragraph 26.
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