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6. PRESERVATION ASND MAINTENANCE OF PROPYRIY: TEASHIOL DS, Borroacr (3} shall pol el waste of it B sl
of deterioration of the Propery, (8) shall not abandon the Property, (o) shall restore or repair prompidy and in 3 good and worhmantibe maseer all
or ary pan of the Propety 10 the equivalont of iy ariginal condition. of st uther wostilon as Lender mmay approse in wnlusg, mn the ciont of
any Jamage, injury o loss thorcto, whether or oo imurance provends are avnlable (o coverin whole of in part the costs of such restoration of
repair, (4) sha'l beep the Propetty, including improvements, fistures, equipment, ma hinery and apphances therevn in pood repair 2nd shall replace
fintores, eguipment, machinery amd appliances on the Propenty when necessary to deep such items in pood repair, (¢) shatl comply with all laws,
ordinances, regulitions and reguirements of any gorvernmental body applicable to the Property, (N shatl provide for professionsl management
of the Property by a residential rentad pronerty manager satisfactony 10 1 ¢nder pursuant o a contract approved by Lender in writing, unles such
sequirement shall be wazived by 1 ender in writing, (2) shall generally operate and maintain the Properly in 2 mannef 10 ensure mavimum rentals,
and (h) shall give notice in writing 10 1 cader of and, unkss otherwise directed in weiting by 1 ender, appear in and defead any avtion of provecding
purpotting 10 affect the Propesty, the sevurity of this Instrument of the rights or powers of 1ender. Neither Botroaer nor any tenant of othet
person shall remove, demolish of alter any improvement now eristing or hereafter trected on the Propecty or any fivure, equipment, machinety
of appliarxe in or on the Property except when incident to the replacement of fintures, equipment, machinery and appliances » ith items of like hind.

11 this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give immediate writien potice
10 Leader of any default by kessor under the ground lease or of any notice received by Borrower from such kssor of any default under the ground
lease by Borron er, (Gii) shall exerdise any oplion 10 rencw Of evtend the ground fease and give written confirmation thereof 10 | ender within shiny
days after such option becomes exercisable, (iv) shall give immediate written potice 10 Lender of the commencement of any remadial provecdings
under the ground bease by any party thereto and, if required by Lender, shall permit Lender as Borrow er's attorney-in-fact 10 control and act for
Borroner in 2ny such remadial proveedings and (1) shali within thiny days afier request by Lender obiain from the lessor under the gound leaswe
and deiver 10 Leader the Jessor's estopped certificate required therunder, if any. Bofrower hereby expressly transfers and assigns 10 Lender the
benefit of all covenants contained in the ground lease, whether of not such covenants run with the land. but Lender shall have no hability with
respect 10 such corvenants nor any other covenants contained in the ground kease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground fease creating said estate
and intersts, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the Ieasehold estate created thereby, with the fee estate covered by the ground
fease by reason of said leasehold estate or said fec cstate, or any part of cither. coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simuliancously and without further action be spread
so as 10 become a lien on such fee estate.

7. USE OF PROPERTY. Unless tequired by applivable law or unless 1ender has othernise agreed in writing, Borrower shali not allow changes
in the use for which all or any part of the Property was intended at the time this Instrument was exevutad. Borrower shall not initiale or acquicsce
in a change in the zoning classification of the Propesty without Lender’s prior written consent.

8. PROTECTION OF 1 ENDER'S SECURITY. 8 Borrower fails to perform the covenants and agrecments containgd in this Instrument, or if
any aion of procecding is commenced which affects the Property ot title thereto or the interest of Lender therein, including, but not limited
10, eminent domain, insoh ency, code enforcement, or arrangements of provendings insehing a bankrupt or devadent, then Lender at Lendet™s
option may make such appearances, disburse such sums and take such action as Leader deems nevessary, in its sole discretion, to profect Lender’s
interest, including, but not limited to, (i) disbursement of attorney™s fees, (i) entry upon the Progerty to make repairs, (iif) procurement of satisfactory
insurance as provided in paragraph § hereof, and {iv) if this Instrumen is on a easehold, cxercise of any option 10 rencw of extend the ground
lease or: behalf of Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, withinterest thereon, shall bevome additional indebtedness of Borrower sevured
by this Instrument. Unless Borrower and Lender agree o other terms of payment, such amounts shall be immadiately due and payable and shatl
bear interest from the date of disbursement at the rate stated in the Note unless collevtion from Borrower of interest at such rate would be contrary
to applicable law, in which exent such amounts shall bear interest as the highest rate which may be collecied frem Borrower under applicable law.
Borrower hereby corenants and 2grees that Lender shall be subrogated to the lien of any mortgage o1 oiher lien discharged, in whole or in part,
by the indebiedness securad hereby. Nothing contained in this paragraph § shall require 1 ender (0 incur any expense of take any action hereunder.

9. INSPECTION. Lender may make of cause to be made reasonable eniries upon and inspections of the Property.

10. BOOKS AND RECORDS. When applicable borrower shall keep and maintain at all fimes at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and revords adequate to reflect cosrecily the results of the opera-
tion of the Property and copies of all written contracts, lkeases and other instruments which affect the Property. Such books, records, contracts,
feases 2nd oiher instruments shall be subject to examination and inspection at any reasonable time by Lender upon Lender’s request, Borrouer
shall furnish 10 Leader, within one hundred and twenty days after the end of each {iscal year of Borrower, a balance sheet, a statement of income
and expenses of the Property and a statement of changes in financial position, each in seasonable detail and certified by Borroaer and, if Lender
shall require, by an independent certified public accountant. Borrower shall furnish, together with the foregoing finandial statements and a1 any
other time upon Lender™s reov. st a rent schedule for the Property, certified by Borrower, showing the name of tenant, and for each tenant, the
space ovcupied, the leaz. capiraticn date, the rent payable and the rent paid.

-

10. CONDEMNATION.  Borrower shall prompaly notify 1 ender of any action or provesdieg relating to any condemnation or ofher 12king, whether
direct or indirect, of the Property, or pant therof, and Borrowes shall appear ia and prosecute any such action of proceeding upless otherwise
directed by Lender in writing. Borrower authorires Lender, at Eender’s option, as attorney-in-fact for Borrower, 1o commence, appear in and
prosecute, in Lender’s of Botrower's name, any action or proveeding relating to any condemnaiion or other taking of the Propeny whether direct
or indirect, and 10 seitle or compromise any claim in connection with such condemnation or ather 1aking. The proveeds of any award, payment
or claim for damages. direct or consequential, in connection with any condemnaiion of other taking. whether direct or indirect, of the Properiy,
of part theceof, or for comeyandes in licu of condemnation, are hereby assigned 10 and shall be paid to Ler:der subject, if this Instrument is on
a leasehold, 1o 1ke righis of lessor under the ground leace.

Botrower autherizes Lender to apply such awards, payments, proveeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoraiion or repair of the Property or to payment of the sums secured by this Instrument,
whether or nol then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borroacer. Unless Borrower and
Lender othernise agree in wriling. any application of proceads 1o principal shall not exterd of postpone the due date of the monthly instaliments
referred Lo in paragraphs 1 and 2 hereof or change the amount of such instaliments. Borcoacr agrees 1o evecute such further evidence of assignment
of any awards, proveeds, damages or claims arising in connection with such condemnation or taking as Lender may tequire.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time. Lender may, at Lender’s option, without giving notice to or obtaining
the consent of Borrowee, Borrower's successors or assigns or of any junior lienholder or guarantors, withom liability on Lender’s part and
notwithstanding Borrower™s breach of any covenant or agreement of Borrowerin this Instrument. extend the 1ime for payment of said indebtedness
or any part thereof, raduce the payments thereon, release anyone liable ¢n any of widindebiadness, acvept a renew 2l note or netes therefor, modify
the terms and time of payment of <aid indebtedness, releace from the lien of this Instrument any pan of the Property, take or release other or
additional sevcurity, reconsey any pan of the Properiy, consent 1o any map orf plan of the Propetly, consent to the granting of any easement, J0in
in any extension or subordination agreement, and agree in writing with Botrower to maodify the rate of interest or period of amaortization of the
Note or change the amount of the monthly invaliments payable thereunder. Any actions taken by Lender pursuant 1o the terms of this patagraph
12 shall not affect the obligation of Borrower o7 Borraswer’s successors of assigns 1o pay the sums secured by this ndrument and to obsenve the
covenants of Borrower contained hercin, shall not affect the guaranty of any person. corporation, patinership or other entity for payment of the
indebtedness sevured hereby, and shatl oot affect the lien or priotity of lien hereof on the Property. Borroner shall pay 1 eader a reasonable senvice
charge, together with such title insurance premiums and attorney’s fevs as may he incureed at | ender™s option, for any such aciion if taken o
Borrawer's roquesd. ‘
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