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ot 1ading any actons provaded for heran, Leoder ciay act throagh its crphnees, asvety of idipa v dond cenfis oty s aibonred by boedor, Bbe
captronin aind Bemd ngs ot The pasagraphs of this bnstiunctit are fuod vets vierve onhy and are ot to by wwed toszapet o debiee the proveons Rereot

22 UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABIIIEY. This form of Sevurity instrument combines uniform
conenaniy for nanonal use ard pon urform covenants with bmited sariations by jurisdicfion o conshitule @ ertorin sou ity InsIGIneel volenng
real propersy and related fintures and personal propedly. Fhis Bistrament sball be gorverned by the faw of the junisdiciionin which the Proporty
isbenaled B rhe eveet that any prosvision of this Indrument of the Note conflins with apptivable baw, sech conting shat] pot attevt othics proaesons
of this 1astruinend of the Note which can be given ctfedt without the contliting provisions, and to ikis «nd the provivions of this Enstrumicns
and the Note are dadared to be saverable, In the event that any applnable Liw tinining the amount of internt of othet charges potmitted to be
colteviad Troms Borroaes is interpraied so that any charge providad for in this Instiument of inihe Note, whethet vomidered separately or togetbr
with other charges kvied in connection with this Instrement amd the Note, violates such 1aw, and Borroncr is entitled 10 the benicfit of such law,
such charge is bereby raduced 1o the extent dvessary 10 eliminate such violation. The amounts, if any, previously paid 10 Lender in ¢uwess of the
amounts payable 1o L ender pursuant 10 such charges as reduced shall be appliad by [ ender 10 reduce the principat of the indebtedness evidenved
by the Note. For the purpose of determining wheiber any apphicable law limiting the amount of interest or other harges permitted (o be collected
from Borrower has been violstad, all indebtednes which is secured by this Instrument oF ¢ ienved by the Note and which constitutes interest,
a5 well 21 al other charges levied in connection with sich indebiedness which constitute interest, shall be deemed 1o be atlocated and spread over
the sated 1erm of the Note. Unless otherwise required by applivable law, such allovation and spreading shall be effevted in such a manner tha
the rate of interest computed thereby is uniform throughout the stated teem of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS.  Botrower hereby waives the right 10 assert any statute of limitations as a bar (o the enforcement
of the tien of this Indrument of 1o any action brought 1o enforce the Note or any oiher obligation sevured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
parly, Lender shall have the right to determine the order in which any or all of the Property shall be subjevied to the remadics provided herein.
Lender shalf have the right to determine the order in which any or all portions of the indebindness sexured hereby are satisfied from the proveads
realized upon the exercise of the remadies provided herein. Borrower, any party who consents 1o this Instrument and any party who now of herzafter
aoquires a sevusity interest in the Property and who has actua) or constructive notice hereof hereby waives any and all right to require the marshatling
of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply with the corcnants and conditions of the Constrixtion Loan Agreement,
if any, which is hereby incorporated by reference in and made a pant of this Instrument. Alt advances made by Lender pursuant to the Construction
1.0can Agreement shall be indebtedness of Borrower sevured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agrecment. Al sums disbursed by Lender prior to completion of the improyements 10 protet the sevurity of this Instrument up to the principal
amouni of the Note shall be treated as disbursernents pursuant 10 the Construction Loan Agreement. All such sums shall bear interest from the
Jdate of Jishursement 21 the rate stated in the Note, unless collection from Borrower of interest a1 such rare would be contrary to applicable law
in which event such amounts shall bear interest a1 the highest rate which may be coliected from Borroner undee applicable law and shall be payable
upon notice from Lender (o Borroaer requesting payment therefor.

From time to time as Lender doems pevessasy to protect Lender’s interests, Borroaer shall, vpon request of Lender, exexute and deliver to
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borroner may have against any patiy supplying or who has supplied labor, materials o servives in connection with constiuction of the Property.
tn casc of breach by Botrower of the cosenants and conditions of she Construction boan Agreement, Lender, at 1ender™s option, with or without
entry upon the Property, (i) may imole any of the sights of remadics provided in the Comstruction Loan Agreement, (ii) may accelerate the sums
sevured by this Instrument and imvole thase remedies providad in paragraph 27 hereof, of (i) may do tuth. If, after the commencenent of amortization
of the Note, the Note and this [nstrument are sold by Lender, from and after such sale the Construction §.oan Agreement shall cease to be a parnt
of this [nstrument and Borroaer shall not assert any right of sci-off, counterclaim of other claim or defense arising out of or in connection with
the Constriction Loan Agreement against the oblizations of 1he Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDERIN POSSESSION.  As patt of the consideration for 1he indebicdness
tvidenced by the Note, 3orroner hereby absolurely and unconditionally assigns ard transfers (o Lender all the rents and revenues of the Property,
including those pow due, past due, or to bovome due by virtue of any ease or other agreement for the ootupancy or use of all or any part of
the Pioperty, regardless of to whom the rents amd resenues of the Properiy are payable. Borroaer hereby authorizes Lender or Lender’s agents
1o colloct the aforesaid rents and revenues and hereby directs each tenant of the Properiy to pay such rents 10 Lender or Lender™s agents; provided,
howerver, that prior 10 writlen potice given by Lender to Borroaer of the breach by Borrow er of any covenant of agreement of Borrower in this
tastrument, Borroaer thall collect and receive all reats and revenues of the Property as trustee for the benel of Lender and Borrower, 1o apply
the rents and revenues so collectad to the sums secured by this Instrument in the order pronided in paragraph 3 hercof with the balance, so long
as no such breach has occurred, to the account of Borrower, it being intended by Borroaer and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional sevurity only. Lpon defivery of written notice by Lender to Borrower of the breach
by Borrower of any covenant of agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and 1aking and
maintaining fuli conirol of the Property in person. by agent of by a court-appointad receiver, Lender shall immediately be entitled to possession
of all rents and rexenues of the Propeny as specificd in this paragraph 26 as the same bevome due and payable, including but not himited 10 rents
then due and unpaid, and all such rents shall immediately upen delivery of such notice be held by Borrower as trustec for 1the benefit of Lender
only: provided, hoaever, that the written notice by § cnder 10 Borroaer of the breach by Borrower shall contain a statement that Lender cxercises
its rights to such sents. Botroner agrees that commending upon delivery of such writien notice of Borroaer’s breach by Lender 1o Borrower, each
tenant of the Propenty shall male such rents payable to and pay such sents 1o Lender or Lender’s agents on Leader’s written demand to cach
tenant therefor, delivered 10 each tenant personally, by mail or by delinering such demand 10 each renial unit, without any hability on the pan
of s2id 1enant to inguire further as 10 the evistence of a defauli by Botrower.

Borrower bereby conenants that Boarroner has pot exevuted any prior assignment of said rents, that Borrower has not performed, and witl
not perform, any acts or has not exvevutad, and will not execute, any indrement which would prevent Lender from evercising its rights vnder this
parazraph 26, and that at the Time of evevution of this Instrement there has been no anticipation or prepayment of any of the reats of the Property
for more than (wo monihs prior to the due dates of such reats. Borroaer covenart that Borroser will not hereafier cotlect or accept payment
of any reais of the Properiy more than wo monihs prior to the due dates of such rents. Boiroaer further covenants that Borrower will exevuie
and Jdeliver 10 Lender such further assignments of renis and revenues of the Propetiv as Lender may from iime (o 1ime request.

Upon Borroaer's breach of any covenant of agreement of Boirower in this Instrument, Lender may in person, by agent or by a court-appointed
receirer, regardicss of the adequacy of Lender’s socurity, enler upon and 1akc and maintain full conirot of the Property in order to perform all
acts pevessary and appropeiate for the operation and maintenance thereof including. but not limited 1o, the execution, cancellation or maodification
of Yeascs. The collection of all rents and revenues of the Property, the making of repairs to the Propesty and the avocution or termination of contracts
providing for the management Of MAIGICHATC of the Properiy, all on such terms as are docmed best to protect the security of this Insttument.
In 1he event Lender lects 1o seck the appointment of a reveives for the Propeity upen Borrowner™s breach of any corenant or agreement of Borrower
in this Instrumeni. Botrower herehy expressly consents to the appoiniment of such receiver. Lender or the reveiver shall be entitled 1o reveive a
reasonable fex for o managing the Propeny.

All rents and revenues collevtad subsequent 1o Jdelivery of writien notice by Lender to Borrower of the breach by Borroaer of any coscnant
ot agreement of Borrower in this Instrument shall be applicd first 1o the costs, if any, of 1aking control of and managing the Propesty and collecting
the rents. including. but not limited to, attorney™s fee, receiver’s fecs, premivms on receirer's bands, costs of repairs 10 the Propany, premiums
on insurance policies, taves, asseysments and other charges on the Properiy. and the costs of diccharging any obligation or liability of Borroacr
as leswor of landlord of the Property and then (o he sums sevured by this Indrument. | ender or the receiver shatl have acoess to the books and
recordh used in the operation and maintenance of the Property and <hall te Hable 1o account only for thow rents actually reccived. T ender shall
ot be liable to Borrower, anyone «laiming under or through Borrower or anyone Raving an intcrest 1 the Property by reavon of anvthing done
or left undone by ender under this paragraph 26,
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