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2. That, togcther with, and in addition to, the monthly payments of principal and interest payasble unders the

tetms of the note secured hereby, he will pay to the Martgagee, on the first day of each month until the said note
is fully paid, the iollowing sums:
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fa) A sum equsl to the ground rents, if any, next due, plus the premiums that will neat tecume Jue and payable on policies ‘ 2
of fire and other hazard insurance covering the rmortgaged property, plus taxes and asses.tents next due on the mortgaged , L oo o
property (all as estimated by the Mortgagee) less all surs already paid therefor divided hy the number of months toelapse : 6' g

before cae (1) month prior to the date when such ground rents, premiums, taxes, «nd assesseents will become delinquent, - R
such sums to be held by Mortgagee in trust to pay said ground rents, prermans, taves, and special assessments; and v
All payments rentioned in the two preceding subsections of this parayraph and all payrments to be made under the note

secured hereby shall be added together and the aggregate armount thercof shall be paid Ly the Mortgagor each menth in a .
single payment to be spplied by the Mortgagee to the following items in the order set forth:
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taxes, special assessments, fire and other hazard iasurance premiums;
interest on the note secured hereby; and
amortization of the principal of s5aid note.
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Any deficiency in the amount of any such aggregale conthly pajyment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a

*‘late charge' not to exceed fourcents ($§) for each dollar ($1) of each payrent —ore 1than fifteen (15) days in arrears to ¥
cover the extra expense involved in handling delinquent payrents. [

3. if the total of payments made by the Mortgagor under {a) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgagor, shall be credited on subsequent payments to be mxde by the Mortgagor, or et i RS R
refunded to the Mostgagor. If, however, the monthly payments made by the ftortgagor under (3) ol paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall Lecome due and payable, then the
Moxtgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when paymen(of/'
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall terdder to the Mortgagee, i
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, th
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Moitgagor JI{MpEA
Moche X WK PHNE T 0% %2 0k RataperX £ tarol Ak K dm 2307 sg et Mok Recsuracobh xoed XX KR X X Prxetary nik
EHRHK XRMIRKIODENASHRIK XK any balance remaining in the funds accumulated under the provisions of (a) of paragraph j
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises L
covered hereby, ot if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the p. -perty is otherwise acquired, the balance then remaining in the funds
accumulated under (g) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. mdxbadl prpecty A K xmpRee. (Rbisteskahtoree daem xrdeodex X Mo KR R X

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in delzuit thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- i o IR
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erecte! on the mortguxcd property insured as
may be required from time to time by the Mortgagee against loss by fire and otker hazards, casualties and contin-
gencies in such amounts and for such periods as may be r:quired by the Mortgagee and will pusy promptly, when
due, any premiums on such insurance provision for payment of which has not been nade hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgsgee and the policies and reaewals thereof shall be held
by the Mortgagee and have attached theieto loss payable clauses in fuvor of and in form acceptable to the Mont-
gagee. lIn event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby suthorized and directed
to make payment for such loss directly to the Morlgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Mortgugee a' its optien either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the properly dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Morigaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force <hall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and piofits of the morteaged preaises trom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moertgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. «who, after decucting allcharges and
expenses atlending such proceedings and the execution of his trust us receiver, shall apply the residue of the
teats, issues, and profils, toward the payment of the debt secured hereby.

8. That if the premises, or any past thereof, be condemned under any power of eminent domain, of acquired for
a public use, the damages, proceeds, .and the cornsideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgaye, and the note secured herebv re:zaining vnpatd, are herchy assigned by the Mortgapor

to the Mortgagee und shall be paid forthwith to the Mortgapee to Lie applied by it on account of the indebtedness se¢-
cuted hereby, whether due or nat.
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