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ADJUSTABLE RATC RIDER © e T G QRS

{Interest Rate Linlts)

THIS ADJUSTABLE RATE RIDER Is made this _10th  day of February , 1984 ano 1s
incorporated Into and shall be deemod to amand and supplement the Mortgage, Dead of Trust, or Deed to Secure Dabt
(the "Securlty Instrument®)} of the sare date given by the undersigned (the "Borrower™) to secure Borrover's
AdJustable Rate Note to first federal Savings and Loan Associatlon of South Carollina

(ike "Lender®) of the sare date (the “Note™)
and covering the property doscribed In the Securlty instrument and tocated at:

123 Sugar Creek Lane, Greer, South Carolina 29651
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(Propoerty Address)
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The Note contalns provisions allowing for changes In the Interest rate every year subject to the i
finits stated In the Note, If the Interest rate lncreases, the Borrower's wonthly payments will
be higher, 1f the Interest rate decresses, the Borrowor's monthly payments will bs lower,

ADDITIONAL COYENANTS, In additlon to the covenants and agreeTents made In the Securlty Irstrurent, i
Borrower and Lendar further covenant and agree as follows:

-

A. INTEREST RATE AND MONTHLY PAYHMENT CHANGES

-

The Note provides for an inltlal Interest rate of 10.0Q. Section 4 of the Note provides for changes In the
Interest rate and the ronthly payrents, 2s follows:
=4, (INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Interest rate | will pay nay change on the first day of March , lﬂ_g!_, 2ni on
that day every 1Zth ronth thereafter., Each date on which my Interest rato could change is called a "Change Date."

{B) The Index

Beglinnlng with the tirst Change Date, my Interest rate will be based on an index, The "lndex®” is the
weekly average yleld on Unlted States Treasury securitles adjusted to a constant raturity of 1 year, as made
avallable by the Federal Reserve Board, The most recent Index figure avallable as of the date 45 days before each
Change Date 1s called the nCurrent Index,”

If the Index Is no longer avallable, the Note Holder will choose a nev Index which 1s tased upon
conparable Information, The Note Holder will give we notice of this cholca,

The first lndex flgure for this note Is Q. 87(. tlis called the "Orliginal index,”

The Criginal Index plus a margin of _2 . 505 (after rounding the result up to the nearest 1/8 of 1%) Is
called the "Adjustment Base Rate."

(C) Calculation of Changes

Bofore each change date, the Note Holder wil} calculate my new interst rate by calculating the difference,
if any, between the Current Indox and Orlginat index, |If the Current Index Is higher than tha Original Index, the
Note Holder will add the dlfference to the Adjustrent Base Rate. If the Current Index Is lower than the Orlglral
Index, the Note Holder will subtract the ditference from the Adjustrent Base Rate, The Note Holder will then round
the result of thls additlon to the nearest 1/8 ot | percentage point {0,125), SubJect to the limits stated In
section 4 (0) below, thls rounded amount will bo my ne« lnterest rate untli the next ctange date,

The Note holder wl1l then deteralne the asount of the monthly payment that would ba sutflclent to repay
the unpald princlpal balance of my toan | am expected to ove on the Change Date in full on tha maturlty date at my
new Intarest rate In substantlally equal payments, The result of this calculation will be the nex amount of my
conthly payments,

(D) Limits on Interest Rate Changes

The rate of Interest | am requlred to pay shall never be Increased of decressed on any slagle Change Date
by wore than ___ one percentage point (1,08) _X two percentage polnts (2,08) (Check only one box) from the rate of
Interest | have been paylng for the preceding twelve months,

Addltlonally, =y Interest rate shall naver be greater than four percent (4%} above of talow tho AdJustrent
Base Rate,

L

(E) Effectlive Date of Changes
( My nex Interest rate wili bocoma effectlve on each Change Date, ! witl pay the amount ot oy new ronthly
paymant beginning on the tirst ronthly payment date after the Change Date until theo amount of my ponthly payment
changes agaln,

(F} Notice of Changes

The Note Molder witl mall or deliver to mo a notice of any changes In the amount of my ronthly payment :
before tha of fective date of any change, The notlice witl Include tatorcatlion required by law to be glven mo and
also tha title and telephone nurber of a person who will answer any questlon | may have regarding the notlice.”

B, Charges; Llens
Unifora Covenant 4 of the Securlty Instrument Is arended to read as follows:

4, Charges; Llens, Borrower shall pay all taxes, assessmants, and other charges, flnes and Ilepositions

attributable to the Property which may attaln a prilority over thils Securlty bnstrument, and leasehold payrments or
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