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Borrower covenints that he is tavfully seired of the premises herein above described in fee sinple absolute (or such other
estate, if any, as is stated hereinbefore), that he has good. right and lawful authority to sell, convey, sorlgsge or encusber
the saze, sod that the preaises are (r&e s0d clear of a1l liens 334 encumbratces vhatsoever Except: {1f none, so state.)

Borrower further covenants and does hereby bind hiwself, his heirs, executors, aiministrators and assigns to warrant and I
forever defesd all 20d siogular the premises, as hereio convéyed, unto the Lender, forever, from and against all persoas wvhoo-
sotver lavfully claiming the ssee or aay part thereof.

Borrower further coveaants and agroes as follows:

1. That he vill prosptly pay the priscipal of and interest oo the indebtedness evidenced by the said note(s) at the '
tier and in the maasner therein provided, and that all of the terms of the ootes secured by this instruceat are hereby made a
part of this mortgage by reference.

2. That this wmortgage shall secure the Leader for such further sums sy may be advanced hereafter, at the option of
the Lender, for the payoent of Ctaxes, insursnce premivas, pubdlic assessoents, or other purposes pursuant to the covenaots
herein, aod also any further loans, advances, readvances or credits that say be made hereafter to the Borrover by the Lender;
and that all suas so advanced shall bear joterest at the ssoe rate as the cote(s) secured by this mortgage acd in the event
that there are several notes secured vith more than oae rate of iaterest, the joterest rate applicadle to such advance shall
be the interest rate of the wost recent note. :

3. That he will keep the improvesents nov existing or hereafter erected oa the mortgage property insured as may be ]
required froa tise to tice by the Lender against loss by fire sod other harards, casuvalties and contingeacies, in such asounts
as may be required by the leoder, and in coapsnies scceptable to it, and that he does hertby assign to the Lender all such
policies, and that all such policies and renevals thereof, at the option of the Leoder, shall be held by it and have attached .
theceto loss payable clauses in favor of, and in form acceptable to. the Leoder. Upoa the failure of the Borrower to fully
couply with this covenant, the Lender, at its option, may procure such insurance and afd the cost thereof to the indebtedness

and such advances shall bear interest as provided in Covenant Nuzber 2. Failure to fully cooply with the covenants will also ¢
give the Leader the right to declare the entire mortgage debt due aad payadble and the Lender miy do so even though it has pro- : -
cured insuraace as provided herein. !

&. That he vill permit, comait, or suffer no wviste, inpairment or deterioration of the mortgage property. Lender .

shall bave the right, but not the duty, to eater upon the premises at 2oy reascaable hour to inspect the order, condition and
repair thereof, iocluding the interiors of aay buildings and improveneats thereon.

S. That he hereby assigns all cthe reots, issuves and profits of the mortgaged premises from asd after any default
hereunder, and should legal proceedings be iostituted pursuant to this instrusent, thea the Llender shall have the right to
have a receiver appoiated of the rents, issues and profits who, after deducting all charges aad expeases attending such pro-
! ceedings in the execution of his trust as receiver, shall apply the residce of the rents, issues and profits toward the pay-

! meat of the debt hereby secured.
: 6. 7Tnat, vithout affecting the liability of any persoa {other than any person released pursuant hereto) fcr payment , T TSROy A oot 1N
of any indebtedness sccured heredy, and withost affecting the priority or exteat of the tien hereof upon any property not r T oo

specifically released pursuvant hereto, Leoder may at asny time s2d from tise to time, vithout motice and wvithout limitation as
to any legal right or privilege of Lender: :

{(s) Release sny persoa liadle for paymeat of may icdebtedness secured hereby; (b) Extend the time or agree to |
slter the terms of payment of aoy of the indebtedness: (c) Accept additional security of aay xind; (4) Release any properly
securiog the iodebtedaess; (e) Coansent Cto the crestion of any essezeat oa or over the preaises or any covenauts restyicting
use or occupancy thegeof. -

’ 7. That, at the optioa of the Leader, this oortgage shall becoce due and paysble forthwith if the Borrowver shall
coavey avay said morigaged premises, or if the title shall becoce vested in any other person in any manner vhatsoever other
thaa by the death of the Borrowver.

8. That the Lender may, at its optioca, pay amcunts due oo any prior mortgsge or other encumbraaces and the sao2
shall b2 added to the wortgzage indebtedaess and be secured by this mortgage and interest paid thereon as provided in Covenaot
Nusber 2.

§. That he _hereby agrees (o pay, as they becoae due, all tazes aud public sssesssents by vhatsoever authority
legally imposed upon the property hereby mortgaged, and in the event Borrover fails to do so. the Lender asy cause the same to
be paid and the ssae shall be added to the wortgage indebtedness and be secured by this mortgage aod iaterest paid thereon as
provided in Coveaant Nueber 2.

10. That, upon cefault in the payment of aay of the iostallmeats of principal or any part of the interest thereou,
or upoa default in the payment of any of the suxs of money secured hereby, or so¥y part thereof, or upon the Borrover's defasult
in paysent of any suas of money secured by a mortgage or other eacumbrance wvhich is senior to this sortgage, or in case of tke
failure of the Borrover to keep and perform aasy of the covenants and coaditions hereof, then, aud in any such event, the whole
ascunt of the indebtedness hereby secured at that tiwe unpaid shall, at the optioa of the lavful cwner and holder of the said
oote aod of his oortgige, be and becoce due, payﬂble and collectible at ooce, anything hereioabove or in said oote contaioed
to the coatrary potuithstanding, such optica (o be exercised without notice. Wo failure of the Leader, its successors or
assigos, to exercise any opticn to declare the maturity of the debt hereby secured under the foregoing conditions shall be
taken or deeved as a waiver of its right to exercise such option or declare such forefeiture.

11. That, in case this sortgege or the indebtedaess secured hereby be placed io the haods of aa attoruey for collec~
tion or be collected by legsl proceediaogs, all costs of collectica, iacluding the attoraey's fee ss provided for above, shall
stand secored by this oortgage and may be recovered in any suit or actioa hereupon or hereunder.

12. That this sortgage 2ad the gote(s) it secures are subject to the South Carolina Coasumer Protectioca Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrover shall pay unto Lender, its successors or assigas, the aforevaid indebled-
ness and all interest and other suas secured by this or any other inslrumeat executed by Borrover as security for the afore-
ssid indebtedness and shall perform all the terms, covenants, conditioas, agreeasats, represeatations and obligations con-
tained in a1l wmortgages executed by Borrover to Lecder according to the true iatent of the s1id mortgages, all of the said
wmortgages, all of the terws, covenanls, conditions, agreezents, representations and obligaticas vhich are made a part hereof
to the same extent as if set forth in extenso herein, thea this instrument shall cease, determine, terminate and be aull and
void: otherwise, it shall remsin ia full force and effect.

The covenants herein coatained shall bind, and the benefits and advantages shall icure to, the respective heirs, ¢xetu—
tors, sdsinistrators, svccessors and assigas of the parties hereto. \Vhenever used, the singular cuzber shall iuclude the
plural, the plural shall iaclude the singular, and the use of any gender shall be applicable to all genders.

Borrover hereby wvaives, to the extent permitted by law, all appraiseaents aed homestead lavs and exemptions, vhether
granoted by virtue of the constitution and lavs of South Carolina or by wvirtue of any act of the United States Congress.

Should sny provision of this iostrument be found to violate the laws or court decisions of the State of South Carolioa or
the United States, such provision shall be deemed to be amended to couply vith and conform to such lavs and decisioas.
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:gl:nmsss VHEREOF, the Borrover has hereunto set his haod and seal this the 9th  4ay of _ February . )
19 . —_— ;

d/ (I %&»‘/ m% Z\/ (Ls)
W -7 / ‘{".T'i-‘ {ynch, J;‘/\" I

faed ‘?’ . v .~ (l.s)
Michael”E. Lyno‘l’( . . -

IN THE PRESENCE OF:

(Ls)
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