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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additionat
indeb’edness of Borrower secured by this Mortgage. Unless Borroner and Lender agree to other terms of payment, such
amounts shalt be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the ;
date of disbursement at the rale payable from time to time on outstanding principal under the Nofe unless payment of f
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate | £
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender fo incur any expense or take
any action hereunder.

8. Faspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided .
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender’s
interest in the Property.

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in Jieu of condemnation, are hereby assigned
and shall be pald to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be applied (0 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears (o the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds {
paid to Borrower. '

If the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borcower fails to respond to Lender within 30 days after the date such nofice is
mailed, Leader Is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the .
Properly or o the sums secured by this Morigage. e '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend '
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borsower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse fo extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assizns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al
the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt requested. to Lender’s address stated hecein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. FUTURE ADVANCES. Upon request of borrower, Lender, at Lender's option, may
make future advances to Borrower, from time to time, the principal balances of which
shall not exceed the sum of $§ 32,000.00 Such Future Advances shall be made upon
terms negotiated between Lender and Borrower and shall be secured by this mortgage
when evidenced by promissory notes which contain a recital therein stating, in effect "
that: "This Note is secured by a Master Real Estate Mortgage dated February 8, 11984

16. "NOTE' SHALL REFER TO ALL NOTES. Whenever the word "Note'" shall appear herein
it shall be intended to refer to any and all notes secured hereby.

17. ALL ROTES INTERRELATED. Although it is contemplated that advances may be made
hereunder evidenced by Notes having different terms and conditions, all such notes shall
be interrelated and a breach of the terms of any such note shall constitute a breach of
all and shall justify foreclosure hereof for the full balances of all notes outstanding.

18. RELEASE OR TERMINATION OF LIEN. The lien of this mortgage shall be terminated
solely by written agreement executed by Borrower and Lender, their respective heirs,
successors and/or assigns and shall remain unimpaired by the fact that from time to
time there might be no outstanding indebtedness secured hereby.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage, this 8th day of Feb., 1984,

Signed, sealed and delivered
in the presence of:

L_l\_'g@ux_@_ﬁﬂd/g M"/A A’Mm/ (SEAL)
Righard S$. Abraha Borrower

< &’4&3 dA J . 4)@&2{2 & & U,a,ém (SEAL)
nell S. Abraham Borrower

(CONTINUED ON NEXT PAGE)

. ! o g s pape 10 by SRS Y A A m—.‘
. P N . . . en s s s g Al g i AN I A B T it e R AW T e 20 TR S ot A TR L e 1 . b SAe N Al TN ; -
Lﬂ'ﬁliﬁmwwéiiﬁzlﬁzmmmfi:i;ﬂiﬁf;ﬂxi—i‘;b?th..&um;;;.fﬁ-.:’?_‘.:,.lﬁ_w' SZha TSI RN I R = e - A G

L o e

N

M,: ~ _




