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ground rents, §f any, In thi: manner provided undor paragraph 7 noreot cr, 1f 6ol pald in Scon manner, Gy Horrowar
waklrq paymont, «nen wue, directly fo the: payee theraof., BRorrower cshall ororatly turnl.n to Lecaar .| aoticaes of
amounts guo undar this paragraph, and In the cvent BOrrossr shatl rake pay~ent alroctiy, Perrowsr sratl prosotly
turnish to Lender receipts ovidencirg such payrents., Borrower shall prorptly discharge any llen which has prior. ty
ovor this Securlty Instrument; provided, that Borrower shall not bo requlred to dlscharge any such iian so leag as
torrower: (a) shall agree In wreltlng to the payment of the obligation secured by such lien In a mannor acceptable to
Londer; (b} shatl In good talth contest such {len by, ar defend agalnst cnforcermnt of such lien In, loegal
proceadings which In tho oplnion of Lender opsrate fo prevent the oenforcemant of the lien or forfelture of the
Proparty or any part thereof; or (c) shall securs from the hoider ot such llen an agreement In form satlsfactory to

Lender subordinating such tien to thls Securlty Instrument,

I Lendar datermincs that all or any part of the Proporty Is subject to a llen which may attaln a priorlty over thls
Securlty Instrument, Lender shall send Borrcwer notlce ldentltying such tlen, Borrowsr shatl satlsfy such lien or
take one or more of the actions set forth above wlthin ten days of the glving of notlce.

C, NOTICE
Untform Covenant 14 of the Securlty lInstrument s amended to read as tollows:
14, Notice. Except for any notice requlred under applicable law to be glven in another mannor, (a) any notlce to
Borrower provided for In thls Security lInstrumont shall be given by dalivering It or by malling it by flrst class
mall addressed to Borrower at the Property Address or at such othar address as Borrower may deslgnate by notlce to
Lendor as provides herein, and (b) any notice to Llender shail bo qlven by first class rall to Lender's address
stated haereln or to such other address as Lender may des ignate by notice to Borrower as provided herain, Any notice
provided for In fthis Sscurlty Instrument shail be deemed to hove teen given to Borrower or Lendar when glven in the

manner dasignated herein,

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unitorm Counant 19 of the Securlty Instrument Is amended fo read as follows:

15, Unlform Security Instrument; Governing Law; Severabl Itty, Tnis form of Security Instrument comblnes unfform
covenants for national use and non-unlform covonants with limlted variatlons by jurisdictlon to constltute a un’form
security Instrument covering real property, This Security lnstrument shall be governed by federal law and the .iaw
of the Jjurisdictrion In which the Property is located. In the event that any provislon or clause ot this Socurl'y
instrumant or the Note conflicts with applicable law, such conflict shall not affect other provislons of this

Secur Ity Instrument or the Note which can be 7iven effect without the contlicting provision, and to this end tha
provisions ot this Securlty Instrument and tha Note are declarec to be severable.

€. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Unl form Covenant 17 of the Securlty instrument Is amanded to read as follows:

17. Transfer of the Property; Assumption, 1f all or any part of the property or an interest thorein Is
sold or fransferred by Borrower wlthout Lender's prior written consent (which consent shall be In Lender's sole
dlscretion), excluding (a) the creation of a lien or encumbrance subordinate to this Securlty Instrument, (b) the
creation of a purchase roney security interest for nhousehold appliances, {(c) a transfer by a devlise, descent or by
operation of law upon the geath ot 2 jolnt tenant or (d) the grant of any leasehold Interest ot three years or less
not contalnlng an option to purchase, Lender may, st Lender's option, declere all the sums secured by the Securlty
Instrument to be Immedliately due and payable, except that Lender will not exercise its right to declare alt sucn
sums [mmedlately duo and payable in the case of the first transfer or sale by the Borrowor exacuting this Security
lnstrumont, provided that the Borrower is not then in default under this Security Instrument and the Note and tho
person to whom the Property is to be sold and transferred (1) executes a written assumption agreement satlsfactory
to and accepted In writing by Lender, in which event Lender shall release Borrower trom all obllgations under this
Securlty Instrument ard Note and (ii) the credit ot such person s satisfactory to Lender, The foregolng oxception
to Lender's right to declare such sums due and payable shall only apply to such tirst fransfers or sale by the
Borrowor executlag this Securlty lIastrument and tender's right to make such declaration in all other instances shll

be in Its sole dliscretion,

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument ("Future Advances”) fs deletad.

G. ULGAR CHARGES

if the loan secured by the Security Instrument
tinally Interpreted so that the Interest or other

is subjoct to a law which sots maximum loan charges, and that law is
loan charges collected or to be col lacted 1n connectlon with the
loan exceed permitted |Imits, then: (1) any such loan charge shall be reduced by the amount necessary to reduco the
charge to the permltted timit; and {2) any sums already collected from Borrower which exceeded permitted limlts will
be refunded to Borrower. Lender may choose to make this refund by reduclng the principal owed under the Note or by
making a direct payment to Borrower. |t a refund reduces principal, tho reduction wlll be treated as a partial

prepayment undor this Note,

H, LEGISLATION
I1f, after the date hereof, enactmont or axplratlon
provlsions of the Note, the Security Instrument or this
unenforceable according to thelr terms, or all or any p
provided In the Securlty fnstrument and this Adjustable Rate Rider, or of dimini
securlty, then Lender, at Lender's option, may declara all sums secured by the S

dus and payable.

of applicable laws have the effect elther of rendoring the
Adjustablo Rate Rider {other than this paragraph H)

art of the sums secured hereby uncollectable, as otherwise
ing the value of Lender's

-urity Instrument to be Immediately

IN WITNESS WHEREQF, Borrower has executed this Adjustodfle Rate Rider

TTgeal)

Michael J| Magrino 07 Borrower

{Seal)

: . en Borrower
Nancy J. Magrino p .

AT N PR AR (Seal)

ST 7 Borrower

D i

{Slgn Original Only)
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ADJUSTABLE RATE RIDER - FF nSpacial Cne" - 1 Year ARM (With Caps)
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