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ground rents, If any, In the manner providod under paragraph 2 hereof or, {f not pald In such manner, by Horrasor
maklng paymant, when due, girectly to the payec thareof., Borrower snalt promptly furnich to Lendor a.l noticas ot
amounts due undar thls parayraph, and In the event Borrowor shall make payment directly, Horrower shall proeptly
furnish to Lendar recelpts ovidencing such payments, Borrower shall gromptly dlscharge any lien which has briorify
over this Securlty Instrument; provided, that Borrower shali not be requlred to discharge any such lian so long as
Horrowar: (a) shall agree In writing to the payment of the obligatlon secured by such llen in a manner accepfable to
Ltonder; (b) shall In good talth contest such llen by, or dafend agalinst onforcement of such llen In, fagal
procesdings which In the opinlon of Lendor oparate to prevent the enforcement of tho llen or torteiture of the
Property or any part thereot; or (c) shall secure from the holder of such llen an agreement In form satisfactory to

Lender subordinating such lien to thls Security Instrumant,

It Lender determines that all or any part of the Proporty Is subject to a lfen which may attaln 3 priority over thils

Securlty Instrument, Lender shal! send Borrower notlce ldentlfylng such llen, Borrower shall satlsfy such llen or
take one or more of the actlons set forih above within ten days of the glving of notlce.

C. NOTICE

Uniform Covenant 14 of the Securlty lastrument Is amonded to read as fol lows;

14, Notlce. Except for any notlce required under appilcable law to be glven In another manner,
Borrowor provided for in this Security Instrument shall be given by delivering !t or by malling it by tirst class :
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to .
Lender as provided herein, and (b) any notlce to Lender shall be given by first class mall to Lender's address
stated hereln or to such other address as Lender may designate by notice to Borrower as provided hereln. Any notlice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lendar when given in the

manner daosignated herein,

{a) any notice to :
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D. UNIFORM SECUREITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unlform Coenant 15 of the Securlty Instrument is amended to read as foliows:

[ P

15, Uniform Security Instrument; Governing Law; Severabl1lty, This form of Security Instrument comblnes unlform
covenants for national use and non-unlform covenants with 1imited variations by Jurisdiction to constltuto a unitform
socurlty instrument covering real property, This Securlty Instrument shatl be governed by federal law and the .aw
of the jurisdiction in which the Property Is located, 1n the event that any provision or ¢lause of thls Securlfy
Instrumont or the Note conflicts with applicable iaw, such coaflict shatl not affect other provisions of thls

Secur ity Instrument or the Note which can be glven effect without the confllicting provislon, and to this end tho
provisions of this Securlty Instrument and the Note are declared to be severable.

€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unl form Covenant 17 of the Security Instrument ls amended to read as follows:

17, Transfer of the Property; Assumptlon. 1t all or any part of the property or an intersst therein |s
sold or transferred by Borrower wlthout Lender's prior written consent (which consent shalt be In Lender's sole
discretion), excluding (a) the creation of a llen or encumbrance subordinate to this Securfty Instrement, (b) the
creation of a purchase money securlty intorest for household appliances, {(c) a transfer by a devlse, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an option to purchase, tender may, at Lender's optlon, declare all the sums secured by the Security
Instrument to be immediately due and payable, except that Lender wlll not oxercise Its right to deciare all such
sums lmmedlately due and payable in the case of the flrst transfer or sale by the Borrowor executIng this Security
Instrument, provided that the Borrower {s not then In default under thls Securlty Instrument and the Note and the
person to whom the Property lIs to bo sold and transterred (1) executes a written assumption agreement satlstactory
to and sccepted In writing by Lender, in which event Lender shall release Borrower from ali obligations under thls
Security instrument and Note and (i1) the credlt of such person Is satisfactory to Lender. The foregoing exceptlon
to Lender's right to declare such sums due and payable shall only apply to such tirst transfers or sale by the
Borrowor executing this Securlty lInstrument and Lender's right to make such declaration in at!| other Instances shil

be In Its sole discretion,

F, COVENANT DELETED
Non-Uniform Covenant 21 of the Security instrument ("Future Advances") Is deleted. }

G, LOAN CHARGES 4
1f the loan secured by the Securlty Instrument is subject to a law which sets maxImum loan charges, and that law is K
finally Interpreted so that the Interest or other loan charges collected or fo be coltected In connectlon with the
toan exceed permitted limits, ¥hen: (1} any such loan charge shall bo reduced by the amount necessary to reduce the
charge to the permitted {imit; and (2) any sums aiready col lected from Borrower which exceeded pormitted limits will
be refunded to Borrower. Lender may choose to make this refund by reduclng the principal owed under the Note or by
making a direct paymont to Borrower. 1+ a refund reduces principal, the roduction witl be treated as o partial

prepayment under this Note,
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H, LEGISLATYION
\f, after the date hereof, enactment or expiration of applicable laws have the ef fect aither of renderling the K
provislons of the Note, the Security instrument or this Adjustable Rate Rider (other than thls paragraph H)
uvnenforceable according to thelr ferms, or all or any part of the sums secured hereby uncol lectable, as otherwise

provided In the Security instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's

security, then Lender, at Lender's option, may declare all sums secured by the Securlty Instrument to be Immedlately

due and payable.
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IN WITNESS WHEREOF, Borrower has executed thls Adjustable Rate Rider.

 Teortance J (5arr—" (Seal)
Terrance I,. Carr Borrower .
g ﬁﬂf&.&" o ‘\/ ('ﬁé L= (Seal)
“Frances T. Carr Borrower :

(Seal)

Borirower
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