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of Lakirie 20y actions provided tor Berem, B ender may actthrough its cuplosees, aeends o adepoandvnl conifiacios s s a

captions and beadies of the paragosphs of this lastrument are for comeniciee ondy and are 1ot to be used toanteepret o denhine ihe prosy ivtents hieteol.

22, UNIFORM SECURIY INSTRUMENT: GOVERNING LAW; SEVERABILILY. This form of Security instrument combines uniform

covenants for national tse and non-usitora coseinints sith Hmiged sariations by jerisdiction (o constitute ivpifonm secatily instrunsent cavering

real property and retated bagures and pensonat propety. This lstnument shali be poserned by the Las of the jurisdiction in which the Propery
i Tovated. T the event that any pravision of this bstrament or the Note conthicts with applicable law such contlnt szl ot affect wther provisions
of this Distrument or the Note which can be given effect without the contheting grovisions, and to this cnd the prosistons of this bistrement

[ aimd the Note are declared to be severable. b the event that any apphicable law limiting the amount of interest or other chazees permitted (o by
colfectud from Borrewer is intepreted so that any charge provided forin this Instrunient or m the Note, whether considered separately or together
with other cliarges levied in connevtion with this fnstrument and the Note, violates such Taw, and Borrower is entitled ta the benefit of such taws,
such chirge is hereby reduced to the extent recessary 1o eliminate such violation. The amounts, it any. previously paid to 1 ender in excess of the
amounts payable to [ ender pursuant to such charges as reduced shall be applied by Leader to reduve the principal of the indebtedness evidenced
by the Note. For the purpose of determining whether any applicable law timiting the amount of imerest or other charges permitted to be colievied
from Borrower has been violated, all indebredness which is secured by this fnstrument or evidenced by the Note o nd which constituies interest,
as well iy all other charges levied in connection with such indebtedaess which constitute interest, shall be deerned to be allocated and spread over
the stated term of the Note. Unless otherwise required by applivable law, such allocation and spreading shall be effected in such a manner that .
ihe rate of interest computed thereby is uniform throughout the siated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS.  Horrower hereby waives the right to assert any statute of limitations as a bar to the enforcement

of the lien of this tnstrument or (o any action brought 1o enforce the Note or any other obligation secured by this Instrument. :
24, WAIVER OF MARSHALLING.  Notwithstanding the existence of any other security intesests in the Property held by Lender or by any other ;
party, §.ender shall have the right to determiine the order in which any or all of the Peoperty shall be subjected to the remedics provided herein. ;
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Lender shall have the right to determine the order in which any or alf portions of the indebtedness secused hereby are satisfied from the proceeds
realized upon the excreise of the remedies provided herein. Borrower, any party w ho consents to this Insirument and any parly who now or hereafter
acquires a security inteeest in the Property and who has actual or construciive notice hereof hereby waives any and alt right to require the marshalling
of assels in connection with the exercise of any of the remedics permitted by applicable faw or provided herein.

35. CONSTRUCTION LOAN PROVISIONS.  Borrower agrees to comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrament. All advances made by Lender pursuant to the Construction
Loan Agreement shall be indebredness of Borrower secured by this lustrument, and such adsances may be obligatory as prosided in the Construction
Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument up Lo the principal
amoum of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement, Al such sums shall bear interest from the
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest al such rate would be contrary 1o applicable law
in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law amd shall be payable

upon notice from Leader 1o Borrower requesting payment therefor.
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From time to time as Leader deems necessary [0 protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Iender, in such form as Lender shall direct, assignnents of any and all rights or claims which relate to the construction of the Property and which
Burrower may have against any pany supplying or who has supplied labor, materials oz services in connection with construction of the Propeaty.
In vase of breach by Borrower of the covenants and conditions of the Consteugtion Loan Agreement, Lender, at Lender's option, with or withoul
entry upon the Property, () may imvoke any of the rights or remedies provided in the Construction Loan Agreement, (i) may accelerate the sums
secured by this Instrument and invoke those remedics provided in paragraph 27 hereof, or (iil) may do both. i, after the commenceient of amortization
of the Note, the Note and this Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease 1o be a pant
of this Instrument and Borrower shall not assert any right of set-off, counterclaim or other claim or defense arising ow of or in connection with
the Construction Loan Agreement against the obligations of the Note and this Instrument.

76. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. - As part of the vonsideration for the indebtedness
evidenced by the Note, Borrower hereby absotutely and unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property,
including those now due, past due, o1 to become due by virtue of any lease or other agreement for the occupancy or use of all or any part of
the Property, regardless of 1o whom the reats and revenues of the Properiy are payable. Borrower hereby authorizes Lender or Lender's agents
. 10 collect the atoresaid rents and revenues and hereby directs each tenant of the Propenty 1o pay such reats to Lender or Lender’s agents: provided,
however, that prios 10 wiitten notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument. Borrower shall collect and receive alt rents and revenues of the Property as trustee for the benefit of Lender and Borrowee, 1o apply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has oceurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additionat security only. Upon delivery of written notice by Lender 1o Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Instruneat, and without the necessity of Leader entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Leader shall immediately be entitled to pPossession
of all reqts and revenues of the Property as specified in this paragraph 26 as the same become due and pay able, including bt not limited to reats
then due and unpaid, and alt such rents shall immediately upon defivery of such notice be held by Borrower as trostee for the benefit of Lender
only; provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises
its rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, cach
tenant of the Property shall make such rents payvable o and pay such rents o Lender or Lender’s ageats on Lender's written demand to each
tenant therefor, delivered to cach tenant personally, by mail or by defivering such demand to cach rentat unit, without any liability on the part

of said tenant 1o inquire further as to the existence of a defaule by Borrower.

Borrower hereby covenants that Borrower has not execuicd any prior assignment of said reats, that Borrower has not performed, and will
not perform, any acts or has not executed, and will not execute, any instrument which would prevent Leader from exercising #1s rights under this
paragraph 26, and that at the time of execution of this Instrusient there has been no anticipation or prepayment vf any of the reats of the Property
for more than two wonths prior to the due dates of such rents, Borrower covenants that Borrower will not hercafter collect or accept paynient
of any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute .
and deliver to Lender such further assignnients of rents and revenues of the Propeity as Lender may from time io fime request. }

Upon Botrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-appeinied
seceiver, regardless of the adequacy of Leader’s security, enter upon and take and maintain full comrot of the Property in order to perform ail
acts necessary and appropriate for the operation and mainienance thereof including, but not fimited to, the exceution, cancellation or madilication
of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or termination of contracls
providing for the management or maintenance of the Property, all on such terms as are deemed best 1o protect the security of this Instrument. )
In the event Lender eleets to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower ’ ;
in this Instrument, Borrower hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be entitled to receive a i

reasonable fee for so managing the Property.

Al rents and revenues collected subsequent te delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant
of agreement of Borrower in this Instrunicat shall be applied fiest to the costs, if any, of taking control of and managing the Property and collecting
the rents, including, but not limited to, attoracy’s fee, receiver’s fees, premiumms on receiver’s bonds, costs of repairs to the Property, preniums
on insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower
as lessor or landlord of the Property and then to the sums seeured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be tiable 10 account anly for those rents actuatly received. Lender shall
ol be liable to Barrower, anyone cliiming under or through Borrawer or anyone having an interest in the Property by reason of anything done

or left undone by Lender under this paragraph 26.
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